AGENDA
CLARK COUNTY OPEB BOARD OF TRUSTEES

WEDNESDAY, NOVEMBER 30, 2017, 3:00 PM
PINYON ROOM, GOVERNMENT CENTER, 6th FLOOR
500 SOUTH GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA

This meeting has been properly noticed and posted .
in the following locations: Agenda Also Avallable At:
CC Government Center Regional Justice Center City of Las Vegas City of No. Las Vegas
500 S. Grand Central Pkwy 200 Lewls Ave, 1% FI. 400 E. Stewart Ave 2200 Civle Ceanter Dr.
Las Vegas, NV Las Veegas, NV Las Vegas, NV No. Las Vegas, NV
{Principal Office)
Third Street Building Paradise Park City of Henderson City of Boulder City
309 S. Third St. Pool & Center 240 Water St. 400 California Ave.
Las Vegas, NV 4775 MclLeod Dr. Henderson, NV Boulder City, NV

Las Vegas, NV
Winchester Park & Center Desert Bregze City of Mesquite Clark County
3130 S. McLeod Dr Park & Community Ctr. 10 E. Mesquite Blvd, Regional Gowvt, Ctr.
Las Vegas, NV 8275 Spring Mtn. Rd Mesquite, NV 101 Civic Way

Las Vegas, NV Laughlin, NV

Items on the agenda may be taken out of order,
= The OPEB Board of Trustees may combine two or more agenda items for consideration.
» The OPEB Board of Trustees may remove an item from the agenda or delay discussion relating to
an item at any time. '
The main agenda Is avallable on Clark County's website, http://www.ClarkCountyNV.gov. For copies of
agenda items and supporting backup materials, please contact Carrie Delatorre at {702) 455-3895.

CALL TO ORDER
Comments by the General Public

This is a period devoted to comments by the general public about items on this agenda. 1f you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,
you must wait until the “Comments by the General Public” period listed at the end of this agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done
by the Chair or the Board by majority vote.

1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on August 30, 2017.
({For possible action)

3. Receive a report on financial statements as of and for the three months ending September 30,
2017. (For possible action)

4. Receive a report.of the Clark County self-funded implicit subsidy. (For possible action)
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5. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors. (For
possible action)

6. Trustee's/Staff announcements, requests for information, and topics for future agendas,

: Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name {last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.
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OPEB Board of Trustees
CLARK COUNTY, NEVADA

Jessica Colvin
Chalr

Laura Fitzpatrick
Vice-Chair

George Stevens
Trustee

Joseph Piurkowski
Trustee

CALLTO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin, Comptroller on Wednesday, August 30, 2017 at 3:00 P.M. in the Pinyon Room, Clark County
Government Center, 6% floor, 500 South Grand Central Parkway, Las Vegas, Nevada. This public
meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair

Joseph Piurkowski, Department of Aviation — phone in
George Stevens, Trustee — phone in

Rick Phillips, FTN Financial, Chief Investment Officer

Drew Solomoen, Clark County Treasurer’s Office

Anna Danchik, Clark County, Manager of Accounting Services
Elizabeth Vorce, Clark County, Principle Accountant

There were no comments from the general public, as no public present.
1. Approval of Agenda {For possible action)

* Motion made by Mr. Piurkowski to approve the Agenda for August 30, 2017 — motion
passed unanimously.

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from June 28,
2017, (For possible action)

¢ A motion was made by Mr. Piurkowski to approve the minutes from the June 28, 2017
meeting - motion passed unanimously.

3. Receive a report on financial statements as of and for the year ending June 30, 2017. (For
possible action)

» Ms. Colvin summarized the financial statements as of and for the year ending June 30,
2017. ‘



4. Approval of the Clark County OPEB Trust budget and forecasted contribution for the fiscal
year ending June 30, 2018. (For possible action)

* Ms. Colvin summarized the budget explaining the expected impact of GASB 74 on
audited financial statements beginning July 1, 2016. As a result of the new accounting
standard the OPEB Trust will be required to report all retiree heaith activity and may be
required to transfer funds to the Clark County Self-Funded Health Plan (“the Plan”) in an
amount equal to the retiree health implicit subsidy incurred by "the Plan.” As aresult a
transfer has been budgeted in fiscal year 2018; however, staff continues to discuss the
implementation of GASB 74 with the OPEB Trust's auditors and the Governmental
Accounting Standards Board.

* Mr. Stevens recommended a contribution to the OPEB Trust from Clark County equal to
the amount of the implicit subsidy billing in fiscal year 2018. Ms. Colvin agreed to follow
up on that recommendation at the next meeting.

¢ M. Stevens requested the implicit subsidy incurred by the Health Plan over the last few
years. Ms. Colvin agreed to provide those amounts at the next meeting and going
forward.

§. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors.
(For possible action)

¢ Mr. Phillips summarized the Quarterly Investment Report dated June 30, 2017 and the
Economic/Market update dated August 30, 2017,

6. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

Comments by the General Public
There were no comments from the general public,

There being no further business, the meeting was adjourned at 3:30 P.M.



Clark County, Nevada
OPEB Trust Fund
Statement of Changes in Plan Net Assets

For the Perlod July 1, 2017 through September 30, 2017 - Budget to Actual

Additions
Contributions
Employer - Clark County
Employer - Department of Aviation
Total contributions
Investment income (loss)
Interest
Netincrease {decrease) in fair value of
investments
Total investrnent income (loss)
Less investment expense
Net investment income (loss})

Total additions

Deductions
Administrative expenses
Accounting servicos
Audit fees
Continuing education
Bank fees
Insurance
Retiree benefits
Trustee fees
Other
Total administrative expenses

Change in plan net assets
Net Assets Held in Trust for
Cther Postemployment Benefits

Beginning of year

End of year

Favorable
Department of (Unfavorable)
Clark County Aviation Total YTD Budget Variance
$ - $ - $ - $ - $
439,369 086,529 535,398 7,500 528,398
2,316,570 508,950 2,825.520 - 2,826 520
2,755,939 605,479 3,361,418 7,500 3,353,918
(5,252) {1,155) - {6.407) {7,500 1,093
2,760,687 604,324 3,355,011 - 3,355,011
2,750,687 604,324 3,355,011 - 3,355,011
. 188 188
- 5,375 5,375
- - - 600 600
- - - 275 275
. - - 2,500 2,500
- - - 1,541,439 1,541,439
66 14 80 120 40
- - - 1,375 1,375
66 14 80 1,551,872 1,651,792
2,750,621 604,310 3,354,931 1,551,872} 4,906,803
78,152,872 17,170,162 95,323,034 95 323 565 {531)
$ _80,003493 $ 17774472 $ 98677965 $ 93,771,693 $ 4,906,272




Clark County, Nevada

OPEB Trust Fund

Statement of Plan Net Assets
September 30, 2017

Department of
Clark County Aviation Total
Assets
Cash and investments )
Cash $ 47,228 $ 10,376 $ 57,604
State of Nevada RBIF 80,630,268 17,714,445 98,344,713
Clark County Investment Pool 223,464 - 50,193 278,657
interest receivable - - -
Total assetls 80,905,960 17,775,014 98,680,974
Llabllities
Accrued expenses 2,467 542 3,009

Net Assets Held In Trust for
Other Pastemployment Benefits $ 80,903,493 $ 17,774,472 $ 98,677,965
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Stock and Bond Indicies History

FTN FINANCIAL.

MAIN STREET ADVISORS

Clark County OPEB Trust

- 9/30/2017
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