AGENDA

CLARK COUNTY OPEB BOARD OF TRUSTEES

Thursday, February 18, 2021, 3:00 PM

FEBRUARY 18, 2021 COMMISSION MEETING.

+1-408-418-9388 United States Toll (access code): 146 148 2603

PLEASE NOTE THAT DUE TO COVID-19 RELATED COUNTY CLOSURES IN
EFFECT AT THIS TIME, THERE WILL BE NO IN-PERSON ATTENDANCE AT THE

If you desire to participate in this meeting, please listen via teleconference (audio only):

This meeting has been properly noticed and posted

in the following locations:

CC Government Center

500 S. Grand Central Pkwy

Las Vegas, NV
(Principal Office)

Third Street Building
309 8. Third St.
Las Vegas, NV

Winchester Park & Center
3130 S. Mcleod Dr
Las Vegas, NV

Regional Justice Center
200 Lewis Ave, 1% FI,
Las Vegas, NV

Paradise Park
Pool & Center
4775 McLeod Dr.
Las Vegas, NV

Desert Breeze

Park & Community Ctr.
8275 Spring Mtn. Rd
Las Vegas, NV

Agenda Also Available At:

City of Las Vegas
400 E. Stewart Ave
Las Vegas, NV

City of Henderson
240 Water St.
Henderson, NV

City of Mesquite
10 E. Mesquite Blvd.
Mesquite, NV

City of No. Las Vegas
2200 Civic Center Dr.
No. Las Vegas, NV

City of Boulder City
400 California Ave.
Boulder City, NV

Clark County
Regional Govt. Ctr.
101 Civic Way
Laughlin, NV

e [tems on the agenda may be taken out of order.

e The OPEB Board of Trustees may combine two or more agenda items for consideration.
e The OPEB Board of Trustees may remove an item from the agenda or delay discussion relating to

an item at any time.

¢ If you do not wish to attend the meeting via teleconference but desire to provide written general
public comment or public comment on an individual agenda item, please submit your comments

prior to 11:30AM, February 18, 2021. You can submit your comments to
Leah.Dwyer@clarkcountynv.gov . Be sure to include your name, address, the agenda item number

on which you are providing comment, and your comment. Comments will not be read into the
record and will be included as back-up materials for the record. All comments received will be
compiled into a document and shared with members of the public body, meeting attendees and

on the public website.
The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. For copies of
agenda items and supporting backup materials, please contact Leah Dwyer at (702) 455-3327.

J

This is a period devoted to comments by the general public about items on this agenda. If you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,
you must wait until the “Comments by the General Public” period listed at the end of this agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done
by the Chair or the Board by majority vote.
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1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on November 19,
2020. (For possible action)

3. Discuss Proposals for new auditors

4. Receive a report on financial statements as of and for the six months ending December 31, 2020.
(For possible action).

5. Discussion of the Quarterly Investment Report from FHN Financial Main Street Advisors. (For
possible action)

6. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees' jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

If you desire to provide written general public comment on an item not appearing on this agenda but
within the general jurisdiction of this body, please submit your comments prior to 11:30AM, February 18,
2021 You can submit your comments to Leah.Dwyer@gclarkcountynv.gov. Be sure to include your name,
address, and your comment. Comments will not be read into the record and will be included as back-up
materials for the record. All comments received will be compiled into a document and shared with the
members of the public body, meeting attendees, and on the public body’s website.
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OPEB Board of Trustees
CLARK COUNTY, NEVADA

Jessica Colvin
Chair

Laura Fitzpatrick
Vice-Chair

David Dobrzynski
Trustee

Joseph Piurkowski
Trustee

CALL TO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin, Clark County Chief Financial Officer on Thursday, November 19, 2020 at 3:06 P.M.

PLEASE NOTE THAT DUE TO COVID-19 RELATED COUNTY CLOSURES IN EFFECT AT
THIS TIME, THERE WILL BE NO IN-PERSON ATTENDANCE AT THE

NOVEMBER 19, 2020 COMMISSION MEETING.
If you desire to participate in this meeting, please listen via teleconference (audio only):

+1-408-418-9388 United States Toll

(access code): 146 946 7229

This public meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair — via WebEx

Joseph Piurkowski, Department of Aviation — Via WebEx

Rick Phillips, FTN Financial = Via WebEx

Anna Danchik, Clark County, Comptroller — Via WebEx

Drew Solomaon, Clark County, Principle Management Analyst — Via WebEx
David Dobrzynski, Trustee — Via WebEx

There were no comments from the general public.
1. Approval of Agenda (For possible action)
¢ Motion made by Mr. David Dobrzynski to approve the Agenda for November 19, 2020 -

motion passed unanimously

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from August 20,
2020. (For possible action)

e Add David Dobrzynski to the August 20, 2020 Attendee List



e A motion was made by Mr. David Dobrzynski to approve the minutes from the August
20, 2020 meeting - motion passed unanimously.

3. Receive an update on the fiscal year 2019 OPEB Trust audit (For possible action).

e Ms. Anna Danchik presented the report for the 2019 OPEB Audit.
e No action taken.

4. Receive a report on financial statements as of and for the nine months ending, June 30,
2020. (For possible action)

» Ms. Anna Danchik summarized the financial statements. No action taken.

5. Discussion of the Quarterly Investment Report from FHN Financial Main Street Advisors.
(For possible action)

e Mr. Rick Phillips summarized the Quarterly Investment Report dated September 30, 2020
and the Economic/Market update dated November 19, 2020.

6. Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:41 P.M.






Clark County, Nevada
OPEB Trust Fund

Statement of Plan Net Assets
December 31, 2020

Department of
Clark County Aviation Total
Assets
Cash and investments
Cash $ - $ - $ -
State of Nevada RBIF 135,286,587 48,906,249 184,192,836
Clark County Investment Pool 206,871 44,123 250,994
Total assets 135,493,458 48,950,372 184,443,830
Liabilities
Accrued expenses 3,213 4,637 7,850

Net Assets Held In Trustfor
Other Postemployment Benefits $ 135,490,245 $ 48,945,735 $ 184,435,980




Clark County, Nevada

OPEB Trust Fund

Statement of Changes in Plan Net Assets

For the Period July 1, 2020 through December 31, 2020 - Budget to Actual

Favorable
Department of (Unfavorable)
Clark County Aviation Total YTD Budget Variance
Addltions
Contributions
Employer - Clark County - $ - - - $ -
Employer - Department of Aviation - - - - -
Total contributions - - - - -
Investment income {loss)
Interest 1,070,347 417,059 1,487,406 39,061 1,448,345
Net increase (decrease) in fair value of
investments 17,108,460 6,666,298 23,774,758 - 23,774,758
Total investment income (loss) 18,178,807 7,083,357 25,262,164 39,061 25,223,103
Less investment expense (21,621) (8.424) (30,045) (39,061) 9016
Net investment income (loss) 18,157,186 7,074,933 25,232,119 - 25,232,119
Total additions 18,157.186 7.074,933 25,232,119 - 25,232,119
Deductions
Administrative expenses
Accounting services - - - - -
Audit fees 14,392 5,608 20,000 10,000 (10,000)
Continuing education - - - 1,200 1,200
Bank fees - - - 50 50
insurance - - - 5,000 5,000
Retiree benefits - - - 2,953,592 2,953,592
Trustee fees 115 45 160 240 80
Other - - - 2.750 2,750
Total administrative expenses 14,507 5,653 20,160 2,972,832 2,952,672
Change in plan net assets 18,142,679 7,069,280 25,211,959 (2,972,832) 28,184,791
Net Assets Held in Trust for
Other Postemployment Benefits
Beginning of year 117,347.566 41,876.455 158,224,021 159,230,986 (6,965)
End of year 135,490,245 48,945 735 184,435,980 156,258,154 $ 28.177,826
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Cost vs Market Value

12/31/20

Clark County OPEB Trust

Cost Value vs. Market Value
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Stock and Bond Indicies History
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Consumer Spending is Up...But Slowing

U.S. Cansumer Confidence
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Housing is High

U.S. New and Existing Home Sales
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Debt...“To Infinity, and Beyond”

U.S. Treasury Interest Bearing Debt Avg Rate

e

| TZ-uer
I og-Anr
L oT-uer
! sTHar
| 61-uef
| §T-40r
RT-uer
FAS LU
LT-uer
4N
gr-uep
St4or
S1-uef
r14ar
I-uep
€1
£T-uef
TN
ZT-uer
114070
TT-uer

15

U.S. Federal Debt Outstanding

529

Te-uef

$28

516
§15
$14
513

oz-ar
oz-uer
ST
GT-uey
sT-In
gT-uer
LTI
L v-uer
qT-|ar
ar-uer
STt
sT-ver
PTA0r
yTver
ET4nr
£Twer
[agi)
Tr-uey
T1-I0f
Tr-uer

512

MAIN STREET ADVISORS

B E
FINANCIAL.

Bloomberg



Fed Plans to Keep Short Rates Very Low

Fed Funds Futures

0.40

B Fed's Anticipated Rates

= Fod Funds Futures

035 -

030 -

025 -

020 -

ju0413d

015 -

0.10 -

——— — — —
o » — — i —

S e

0.05 -

| vzoz-uer
£202-92q
€202-AON
EZOT-P0
tzoz-das
£z07-8nv
£20e-Inr
£20z-ung
£20z-Aey
£20T-xdy
£20z4eN
£202-994
£zoz-uer
| zzoz-23a
| zzoz-noy
2202 P0
' zzoe-das
| zzoz-2ny
zz0z-inr
| zzoz-ung
| zz0z-hew
| zz0z-1ay
| zz0e-rew
! 720234
i zeuz-ver
| teoz-oeg
| 1z0z-00M
| 1200120
| 1z0z-d9s
| t20z-9nv
| tzoz-inr
| Tz0z-ung
1z0z-Aew

tZoz-dv
TZOT-en
TZ0Z-Q94

8.00 -

Fed Funds Anticipated Rate from the December 16, 2020 FOMC Meeting

FHN
FINANCIAL-

Bloomberg

B



BHOSIAOY 133UAE NIVIY

IVIONVNID
=d

oL
NH4d
iaquicolg :z2n05
— — — — — - Q o O - 3 O - Py Q - [= B,
s :¥sfedsRedrgedefeds LSS S SRR AN EEEEEEEEEEEN
R E B EEEEEEEEEEEEEEEE P EENEEEEL BN NSNSnERE
E s S I B DB P o _ : Al e 2 T T T T w0
A A
I 080 05
y SL0
| LD
koot
ST (LY
o -
0ST m ST W
® [
s£T 32 osT 3
002 st
57T
00T
05T
SLT STt
o0'¢ 1 3 05T
AS W g ATeee
- STE - ST
AS Pue AZ :sppoIA Aanseasy “$ AT pue WE :SpIRIA Ainseaay 's'n

MO A4y saley Ainseau] ‘SN




N0'E HOT HOT %00 HOT XOT-

. %TS'0" Auruneg

- %S00 pzums

- %z ELULITY
woo | fednuiog
%500 | uedes
*OT'0 _ uieds
HEE0 ! puejduz
%990 hy Ajeyy
%650 | . epeun)
*£0'T | vsn
HETX eljensny
SPISIA JE9A 0T

®0'T W0 NOT- ROV

. KrLo- Auewssny
| %990~ pujzms
" %590~ Iouelq
.- 259°0- tednytod
§ s weds
1 %iT'0- ueder
I %E0°0- puefdul
%90'0 ] Mey
%o¥'o ! syeASHY
»ZP0 vsh
%200 rpaue)
SfOlA 1B3A §
sajey Ainseas] jeqo|s

%07  HOT KOO  %OT
e
v

B o
B s
B oo

.- wvso-

§ xeco

HET'O-

%IT°0-

b 119]
%ET0

SPI3tA 1B3A T

SHOSIAOY LIIULE NIVIN

TIVIONVNIA
NHi b

Siaquioolg i32inog

0

PUzIMS

Ausunag

jednuogd

UL

weds

Aoy

uedef

puejFuy

efjensny

vsn

epeuey

Mo1 Ajjeay aJe sajey [eqo|D



™ -
L B . | 9‘

Jua0sag

oy o)

M~ @ W

o

(Lo I £

- Leuer

+ gg-uer

+ 8T-uef

gr-uer

Fr-uer

- CT-uer

| ot-uer

| go-uef

9G-uer

- plruer

To-ver
0g-uer
gever
36-uer
re-ver
Te-uer
O6-uer
BB-uer
gg-uer

vg-uer

- Zg-uey

ag-ver
fL-ver
9L-uer
pL-uer
TL-ueyp
OL-ugf
#9-uer
93-uej
t9-uef

79-uer

L gg-uef

§5-uer

| 95-ue(

o pger
- o

8
2
553
4
®
(-4
]
-3
]
3
s
&
°
o
=
w
b
=4
]
£
™~
p-
K
>
T
a
e
=
v
@ =
=
e
O
)]
o
n
L oY
)]
Q.
0]
i
=)
S EEEEE.
el

Rates

12

Source: Bloomberg
FHN
FINANCIAL.
MAIN STREET ADVISORS

ﬂ



SUOSIACY LITHLE NIVIN

€l TTVIONVNIS
NHd m.“

Bisquioojg :83inog

f & &
(&0 bm/&nr .,.wx&n. .vo,umd oom.& oomu&
b a3 Ovv.u 2y ~ "
) Jl.#/ /nd /ﬁv 2y & N l.vv 2y ﬂwf qdh/
& F F W o & f 5 ¥ & P
s & o & &S RGP A SR AP
& N @A//J.Ooa%ooo,..q&eo&oao&n@;.o
S LI e CFPF FEFFIT T TS
)_.oooe.#@&uf/ﬁa.&vo&&u/%o&éo,au/é.neooooo&\u,&)dl@/mmvho
F ¥ F PP PTG P F R EEEY eSS e
- {o8)
ves- | 02}
“,82
__ (g}
{ov}
! (og)
7 {0z}
gg VL L (
ot}
. - o
g @8 S8 oL LS TS 6v 9V €Y Sic L
ey T £9T ['st - oz
35T T€T - Of
ov
¥ St - DS

SUINIDY |BI0L JBTA-IIAQ-IBIA 403D PRIID[IS

LA2UUIp e s, ApoqAian],, Jsow|y




S0BINGY 133ULE NIV

P TIVIONVNIA 'AN

NH A
120e/sft
SUE % AT TOT %UAT LEE %AT
- g 2 @ P - ¥ 2 m by g 2 2 » P o r m z m - o 2 m 0 P . & z z m -
EEEEERERE EEERRAERRE EEEEERERREE
sfdiieficest I R IR BRI R I R4
A \ o W\ o
™\ 058 \ A 00T
P i | 00ST AnJ
.,}mﬁ\,. Y, ™= Bssxc | oor 53 ..\53 . ooex
(.lk.(. s,.( 0501 J \ oozl . A v L gost
, 2 ol o/
7\.?.\3 osTr FAaat’ v 1 ot 1\ oozt
Foad oszr - 000C d 006T
A oset ar:,.k..n\ il .iﬁ\ 00tz
osvL 0052 00£Z
s1aye SuiBiew3 |euoRWIA| 0002 [[osshy
MN/ SV KUK T LBT %UAT L8 %UAT
r © 2 P = = W 23 ¥y 9 Z z r 3z m o ¥F 53 2 g = 5 W z2E3
$ 23 8 m. B EEREE; 2 .m £S5 253 7 832 M A EIITILE
SEE8ESC8BEBE mmmummaamauw IR R
0009 00zz : 0008T
\\> 0002 L/ 0oz -k 0000Z
0006 »\(\'\ 0082 J
/ Y o008 M eoovz
v wars \.\x. | e ] ¥ ooosz
¢~ P«\-ﬁ.\ 00vE A Y 00082
Y 000ZT o 0098 v\lw&t\r\ W/ |
000ET A 006E - 0000E
000V 0000 o00ze
00T DVASYN 005 d'8S sauof moq

Aduolal Ase] |eqoD Supji |I11S a4e $)201S




SHOSIAOY LITULS NIV

TIVIONVNIE n‘u

51
NHA4

%89 %88 Y%b'6 %18 %S0l %S U3y 197 IBE
%69 %6'8 %l'6 %S'8 %S %6'S % 0" 001 %0001 SSI'T98'EKY § pund Jig¥ [BI0L

%l %0°0 1iv'6TS $
%L’E %I'€ %L'E %¥'S %LL %10 WINRY INLB
%6'E %¥¢ %L'E Y%lb'S %8°L %10 %9'8T %0'8T £S8°LOF' P81 § Xapuj puog "S} -SpUoH ‘S'f)
%l %9y %ES %90 %70 %6'Y LMY IS
%ET %0°S %9'¢ %0'1 %80 %0's %6°0T %8 1T LIF6IgvEl § X3puj S(1 X PHOM TDSIN 532015 LV,
%96 %LEl %IV  %ETI %TS1 %6'8 WANY LRI
%96 Yol E1 %11 %l Tl Yal'5 1 96’8 %L 06 S 08 PLY'SOI'PEE S X3PUL (OS d¥S -SH0IS 'S’
(8000) WY — UonwdOY  UOBEIO|Y

=e“..—.“=- SIB3] 0] SIBIY & SIBAL € JEIX dUQ pr _r iy lasy, angeA 1PYIELY SSB],) 1255V
JOUBRLIOMD]
0202 ‘0¢ 1aquisidag

PUn JUSUIISIAU] SHJIUIY JUIUAINIY

Je3A JUd||2IX3 ue SuineH Si 4194




SUHOBINOY LITMLE NIV

TIVIONYNIA
N NHI d

*an|ea 3so|
Aew pue ‘azjueiens jueq ou ARy ‘painsul J)d4 JOU a.e s}onpoud JUBWISIAU| "SIIIAIRS puk S3aNpoid JUBWISIAU] SIBYHO ‘SDIBI[IJe S JO jueg UOZIIOH 15114 YySnoay) ‘|edueuly NHA

*|elddIeW JO UOIEWIOUI SIY) UO Sunjoe 340J9q

ajendosdde waap noA 1ey) s1Jadxe puUB SIOSIAPE [EUISIXS JO |BLIIU || PUB AUB YLiM UOIIEIIUNWIWIOI SIY] Ul paulejucd [elialew o uoewlojul Aue ssnasip pinoys no "s1saJajul
UMO 113Y3 JO} SUIIDR .. S3IHIUS NH4 259y} ‘Pealsu] "UoIBaIUNLILIOD SIY] Ul PBUIBIUOD [BLIDIBW pPUE Uoljewlaul 3y} ‘s8uryl Jaylo Suowe ‘03 19adsal yum uosiad palesiiqo

Aue Jo ‘Ayua jedidiunw Aue ‘noA 03 smej S311aN23S 3y JApuUn AJnp Alednpl) B 9MO SUOU pue JosiApe JnoA se Suioe ale "dio) s19ssy [ende) [epueuld NHH 40 “dJo) 531311n28s
|eueuld NHH ‘s1a)JeW |ende) |elaueuld NH4 Suipnjaul ‘sa1aua NH4 J3Yio 2y} JO SUON JOSIAPE JUDWIISIAUI PaJalsiBal e S| D71 ‘SI0SIAPY 199415 UlBIN [eldueuld NHL »ueg
UOZIIOH 15414 10 s1amod 1snJl ay) Japun Supelado sa8euew o01joj110d e Si SI0SIAPY 0110J1104 [eldueuld NHY “Josiape jeddiunuw paJaisi8al e s| siosiapy [edpiunpy jeldueuly NHA
"2dIS /310 3dissmmm//:d1ay — DdIS PUB YYNIS

J0 Jaqwiaw e s) *d1o) S31NIIS |BIoUBULY NHL Djueg uozlIOH 15414 JO SaleIpIsqns paumo Ajjoym aJe "dio) sjassy |ende)) |eloueuld NH4 PUe ‘D77 ‘SI0SIAPY 199415 UieA] jeldueuly
NH4 “dio) s313N235 |ERDURULY NHY »uBg UOZIIOH 1SI14 JO SUCISIAID 3Je SI0SIAPY [edidiuniA [elaueUl] NHJ PUB ‘SIOSIAPY 01041104 |eidUBULY NHA ‘S193Je jende) jelnueuld NH4

-a8ueyd 01 109[qns aJe S3IINIDS (|8

uo s8uney "s)nsas pajoslosd uo 190 |euSjew e aaey Aew suondwnsse Aue uj saSueys pue ‘s}NsaJ auniny Jo SAIIEIIPUI Jou S| 3duewiopad 1sed "aoud ul aSueya pue Alljiqe|ieae
03 399[qns aJe saINIAS PIS]| WIdY |jv ‘ANJndas Aue jo djes Jo aseyasnd ay3 03 199dsal YHM UDIFBHIIOS JO 19)J0 Ue SB papualul Jou Si pue Ajuo sasodind [euojieuliogul

40} SI SIY | "pasuapuod .o 319|dwodu; 2q Aew 31 pue ‘Adeindoe s} @3ajuesens J0uU Op am ‘Sjqel|aJ 2q 03 AI[[2G IM UIIYM S22IN0S WOJJ p3UieIqo Uaaq sey uojewolus siyl ysnoyy

aJnsojasig



