AGENDA

CLARK COUNTY OPEB BOARD OF TRUSTEES

WEDNESDAY, February 27, 2019, 3:00 PM
PINYON ROOM, GOVERNMENT CENTER, 6th FLOOR
500 SOUTH GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA

This meeting has been properly noticed and posted

in the following locations: AgendaAlzo Availsble/At:

CC Government Center Regional Justice Center City of Las Vegas City of No. Las Vegas
500 S. Grand Central Pkwy 200 Lewis Ave, 1% FI. 400 E. Stewart Ave 2200 Civic Center Dr.
Las Vegas, NV Las Vegas, NV Las Vegas, NV No. Las Vegas, NV

| (Principal Office)
Third Street Building Paradise Park City of Henderson City of Boulder City
309 S. Third St. Pool & Center 240 Water St. 400 California Ave.
Las Vegas, NV 4775 MclLeod Dr. Henderson, NV Boulder City, NV

Las Vegas, NV

Winchester Park & Center Desert Breeze City of Mesquite Clark County
3130 S. McLeod Dr Park & Community Ctr. 10 E. Mesquite Bivd. Regional Gowvt. Ctr.
Las Vegas, NV 8275 Spring Min. Rd Mesquite, NV 101 Civic Way

Las Vegas, NV Laughlin, NV

¢ [tems on the agenda may be taken out of order.
¢ The OPEB Board of Trustees may combine two or more agenda items for consideration.
e The OPEB Board of Trustees may remave an item from the agenda or delay discussion relating to
an item at any time.
The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. For copies of
agenda items and supporting backup materials, please contact Leah Dwyer at {702) 455-3327.

CALL TO ORDER

Comments by the General Public

This is a period devoted fo comments by the general public about items on this agenda. If you wish to

speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this
you must wait until the “Comments by the General Public” period listed at the end of this agenda.

agenda,

Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done

by the Chair or the Board by majority vote.

1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on November 29,

2018. (For possible action)

3. Receive a report on the audit of the OPEB Trust for fiscal year 2017.

4. Receive a report on financial statements as of and for the six months ending December 31, 2018.

(For possible action)
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5. OPEB GASB valuation update. (For possible action)

6. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors. (For
possible action)

7. Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees' jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.
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OPEB Board of Trustees
CLARK COUNTY, NEVADA

lessica Colvin
Chair

Laura Fitzpatrick
Vice-Chair

David Dobrzynski
Trustee

Joseph Piurkowski
Trustee

CALL TO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin, Chief Financial Officer on Wednesday, November 29, 2018 at 3:00 P.M. in the Pinyon Room,
Clark County Government Center, 6™ floor, 500 South Grand Central Parkway, Las Vegas, Nevada. This
public meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair

Laura Fitzpatrick, Vice Chair — via phone

Joseph Piurkowski, Department of Aviation — via phone

Rick Phiilips, FTN Financial, Chief Investment Officer

Anna Danchik, Clark County, Comptroller

Elizabeth Vorce, Clark County, Principle Accountant

Drew Solomon, Clark County, Principle Management Analyst
Greg Baus, FTN Financial, Chief Investment Officer

There were no comments from the general public, as no public present.

1. Approval of Agenda (For possible action)
e Motion made by Ms. Laura Fitzpatrick to approve the Agenda for November 29, 2018 —
motion passed unanimously

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from August 29,
2018. (For possible action)

* A motion was made by Mrs. Fitzpatrick to approve the minutes from the August 29,
2018 meeting - motion passed unanimously.

3. Receive a report on financial statements as of and for the three months ending September
30, 2018. (For possible action)

¢ Ms. Colvin summarized the financial statements. No action taken.



4. Receive report on the status of the GASB 75 actuarial valuation. (For possible action)

s Ms. Danchik summarized the actuarial valuation as of June 30, 2017. No action taken.

5. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors.
(For possible action)

e Mr. Phillips summarized the Quarterly Investment Report dated September 30, 2018 and
the Economic/Market update dated November 29, 2018.

6. Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

o Self-Funded Insurance Plan overview for FY2018.
s Ms. Colvin requested an estimate of the OPEB liability using actual medical inflation and
investment return rates experienced in FY18.

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:55 P.M.
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CPAs & BUSINESS ADVISORS

Independent Auditor’s Report

To the Board of Trustees
Clark County, Nevada OPEB Trust Fund
Las Vegas, Nevada

Report on the Financial Statements

We have audited the accompanying financial statements of the Clark County, Nevada OPEB Trust Fund
(the Plan), which comprise the statement of fiduciary net position as of June 30, 2017, and the related
statement of changes in fiduciary net position for the year then ended, and the related notes to the
financial statements, which collectively comprise the Plan’s basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Plan’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Plan’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

What inspires you, inspires us. Let’s talk.  eidebailly.com
5441 Kietzke n., Ste. 150  Reno, NV 89511:2094 ~ T775.689.9100  F775.689.9299  EOE



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
fiduciary net position of the Clark County, Nevada OPEB Trust Fund as of June 30, 2017, and the
changes in the fiduciary net position for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Change in Accounting Principle

As discussed in Note 2 to the financial statements, the Plan adopted Governmental Accounting Standards
Board Statement No. 74, Financial Reporting for Postemployment Benefit Plans Other Than Pension
Plans. Our opinion is not modified with respect to this matter.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, on pages 3 through 5, the schedule of changes in the OPEB liability and related
ratios, the schedule of contributions, and the schedule of investment returns on pages 13 through 15, be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

@'M Ler

Reno, Nevada
January 25, 2019



Clark County, Nevada OPEB Trust Fund
Management’s Discussion and Analysis
June 30, 2017

Management offers the following discussion and analysis as a narrative introduction to the basic
financial statements and an analytical overview of the Plan’s financial activities for the fiscal year ended
June 30, 2017. This narrative is intended as a supplement and should be read in conjunction with the
financial statements.

QOverview of the Financial Statements

The Plan's financial statements include the following components:
e Statement of Fiduciary Net Position
o Statement of Changes in Fiduciary Net Position
o Notes to Financial Statements

in addition to the to the financial statements, required supplementary information is provided in the
following schedules:

e Schedule of Changes in the Net OPEB Liability and Related Ratios

o Schedule of Contributions

e Schedule of Investment Returns

The Statement of Fiduciary Net Position presents the Plan’s assets and liabilities and the net position,
which are held in trust for other post-employment benefits of Clark County, Nevada. This statement
reflects a year-end snapshot of the Plan’s investments, at fair value, along with cash, receivables and
other liabilities.

The Statement of Changes in Fiduciary Net Position presents information showing how the Plan’s net
position changed during the year. This statement includes additions for contributions by Clark County
and investment earnings and deductions for payments and administrative expenses.

The Notes to Financial Statements are an integral part of the financial statements and provide additional
information that is necessary in order to gain a comprehensive understanding of data reported in the
financial statements.

The Schedule of Changes in the Net OPEB Liability and Related Ratios is required supplementary
information which provides multi-year information about the OPEB liabilities for which the Plan’s assets
are held and managed.

The Schedule of Contributions is required suppiementary information which provides multi-year
information. It contains the actuarial determined contribution as well as the methods and assumptions
used to determine contribution rates.



The Schedule of Investment Returns is required supplementary information which provides multi-year
information regarding the rate of return calculated as the internal rate of return on the Plan’s
investments, net of investment expense.

Financial Highlights
As of July 1, 2016, the Plan adopted Governmental Accounting Standards Board Statement No. 74,

Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans, which addresses
accounting and financial reporting issues related to postemployment benefit plans.

e Net position is restricted for future benefit payments. Net position at June 30, 2017 totaled
$95,323,035.

e Outstanding accounts payable at year-end were $2,902. This amount represents amounts
payable for audit, investment advisors and bank fees.

e Net position increased by $10,318,630 as a result of increased net investment income.

e Employer contributions and benefit expense were $6,015,812 for payments made on benefits.

Condensed Financial Information

Comparative summary financial statements of the Plan are presented as follows:

Fiduciary Net Position
June 30, 2017 and 2016

2017 2016
Assets
Cash 60,507 92,689
Receivables 708 5,094
Investments at fair value 95,264,722 84,922,648
Total Assets 95,325,937 85,020,431
Liabilities
Accounts payable 2,902 16,026

Net Position restricted for
other postemployment
benefits S 95,323,035 S 85,004,405




Changes in Fiduciary Net Position
Years ended June 30, 2017 and 2016

2017 2016
Additions
Net investment income $ 10,326,885 S 1,984,676
Employer contributions 6,015,812 -
Total additions 16,342,697 1,984,676
Deductions
Benefit expense S 6,015,812 S -
Administrative expense 8,255 11,911
Total deductions 6,024,067 11,911
Change in Net Position 10,318,630 1,972,765
Net Position restricted for
other postemployment
benefits
Beginning of year 85,004,405 83,031,640
End of year $ 95,323,035 $ 85,004,405

Analysis of Financial Position and Results of Operations

The Plan’s net position was $95,323,035 at June 30, 2017. Employer contributions of payments on
benefits has a corresponding benefit payment in the amount of $6,015,812 for the year ended June 30,
2017. Net investment income increased to $10,326,885 as a result of fiscal 2017 being a very strong year
for the investment market.

Requests for Information

Questions concerning the information provided in this report or requests for additional financial
information should be addressed to Jessica L. Colvin, CFO, at 500 South Grand Central Parkway, Las
Vegas, NV 89155,




Clark County, Nevada OPEB Trust Fund
Statement of Fiduciary Net Position

June 30, 2017
Assets
Cash $ 60,507
Receivables
Interest 708
Investments, at fair value 95,264,722
Total assets 95,325,937
Liabilities
Accounts payable 2,902
Net position restricted for other postemployment benefits $ 95,323,035

See Notes to Financial Statements 6



Clark County, Nevada OPEB Trust Fund
Statement of Changes in Fiduciary Net Position

Year Ended June 30, 2017
Additions
Investment income
Net appreciation in fair value of investments $ 8,284,662
Interest and dividends 2,075,274
Less investment expense (33,051)
Net investment income 10,326,885
Contributions
Employer 6,015,812
Total additions 16,342,697
Deductions
Benefits paid 6,015,812
Administrative expenses 8,255
Total deductions 6,024,067
Change in Net Position 10,318,630
Net Position restricted for other postemployment benefits
Beginning of year 85,004,405

End of year

See Notes to Financial Statements

$ 95,323,035
e ——



Clark County, Nevada OPEB Trust Fund
Notes to Financial Statements
June 30, 2017

Note 1- Organization and Nature of Activities

Clark County, Nevada OPEB Trust Fund (the Plan) was established March 4, 2014, for the purpose of providing
postemployment benefits other than pensions to all permanent full-time employees of the Clark County, Nevada
(the County/Employer) enrolled in the Clark County Self-Funded Group Medical and Dental Plan. The Plan is a
single-employer defined contribution benefit OPEB plan administered by the County.

The Plan’s Board of Trustees has fiduciary responsibility for the investment of monies and administration of the
Plan pursuant to the Plan agreement. The Board of Trustees is currently composed of three members. The
Trustees must include: a) at least one person who has a combination of education and experience of at least five
years in finance or economics; b) a public office or employee of the Employer who manages the fiscal affairs of
the Employer; and c) a current beneficiary of the benefit plan who has a combination of education and experience
of at least five years in finance or economics. Each Trustee shall be appointed for a term of at least two years but
not to exceed four years. The Employer’s governing body may renew the term of any Trustee.

At June 30, 2017, the Plan’s membership consisted of the following:

Inactive employees or beneficiaries receiving benefit payments 1,115
Inactive employees entitled to but not yet receiving benefit payments -
Active employees 3,690

Total 4,805
Benefits Provided

The Plan provides medical, dental, vision, and prescription benefits to eligible retired employees and
beneficiaries. The benefit provisions are established and amended through negotiations between the respective
unions and the Employer.

Contributions

The contribution requirements of Plan members by the Employer are established and may be amended through
negotiations between the various unions and the governing body of the Employer.

Note 2- Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with
the accounting principles generally accepted in the United States of America. These statements have also been

prepared in accordance with the reporting standards as promulgated by the Governmental Accounting Standards
Board (GASB), which designates accounting principles and financial reporting standards applicable to the Plan.



Clark County, Nevada OPEB Trust Fund
Notes to Financial Statements
June 30, 2017

Use of Estimates in Preparing Financial Statements

The preparation of financial statements in conformity with accounting principles generally accépted in the United
States of America requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Actual results could differ from those estimates.

Investments and Investment Income

Investments are reported at fair value. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. Investment
income consists of the Plan’s net earnings from its participation in the State of Nevada’s Retirement Benefits
Investment Fund (RBIF) and the Clark County Investment Pool (County investment pool), both of which are
external investment pools. The Plan’s net earnings from each of the external investment pools is based on the
Plan’s original investment plus a monthly allocation of investment income, including realized and unrealized
gains and losses, which is the same as the value of the pool shares.

Contributions

Contributions are recognized in the period in which such amounts are remitted by the County. In addition,
contributions for benefits paid are projected based on the contribution history.

Payment of Benefits

Benefits are projected base on the benefit history.

Administrative Expenses

Administrative expenses are recorded when incurred and payable by the Plan.

Implementation of GASB Statement No. 74

As of July 1, 2016, the Plan adopted GASB Statement No. 74, Financial Reporting for Postemployment Benefit
Plans Other Than Pension Plans. This Statement addresses accounting and financial reporting issues related to
other postemployment benefit plans and replaces GASB Statement No. 43. The implementation of this standard
requires changes to the reporting format of the financial statements, additional footnote disclosures, and changes
to the required supplementary schedules from what was presented in prior years. The additional disclosures
required by this standard are included in Note 4 and the required supplementary information.

Note 3- Cash and Investments

Deposits

At June 30, 2017 the Plan’s carrying and bank balances were $60,507. The Plan has not adopted a formal
custodial credit policy.



Clark County, Nevada OPEB Trust Fund
Notes to Financial Statements
June 30, 2017

Investments

The Board of Trustees has established an investment policy for the Plan. Under the policy, the Plan’s assets are
limited to investments in the RBIF; and any investment authorized pursuant to Nevada Revised Statue (NRS)
355.170. Such investments under NRS 355.170 include certain “A” rated notes and bonds, guaranteed investment
contracts, obligations of the U.S. Treasury, obligations of other U.S. Government agencies, negotiable and non-
negotiable certificates of deposit issued by commercial banks or insured savings and loan associations, bankers
acceptances, repurchase agreements, "AAA" rated mutual funds that invest in securities of the Federal
Government or agencies of the Federal Government, and the State of Nevada Local Government Investment Pool
(LGIP).

RBIF

The Plan invests its assets in RBIF as allowed by the NRS 287.017 and the Nevada Administrative Code (NAC).
The RBIF was established pursuant to NRS 355.220 and is administered by the Retirement Benefits Investment
Board (RBIB) as an unrated external investment pool. The RBIF is not registered with the Securities and
Exchange Commission (SEC) as an investment company. Each participant acts as fiduciary for its particular share
of the RBIF and is allocated earnings and expenses according to their proportional share in RBIF. Bank of New
York, Mellon determines the fair value of the RBIF monthly. The Plan’s investment in RBIF is $94,988,310 at
June 30, 2017, and is reported at net asset value, which is based on the observable market prices of the underlying
assets held by the pool, less liabilities. Complete financial information on RBIF as of June 30, 2017 can be
obtained by contacting Public Employees Retirement System (PERS) at 693 W. Nye Lane, Carson City, NV,
89703.

Clark County Investment Pool

The Plan invests its assets in the County investment pool as allowed by NRS 287.017. The County investment
pool was established by the Clark County Board of Commissioners pursuant to NRS 355.168 and is administered
as an unrated external investment pool. Investments in the County investment pool include only those investments
allowed under NRS 355.170. The Clark County Treasurer, under authority of the Clark County Board of
Commissioners, is the primary investment official for the County. The County investment pool is not registered
with the SEC as an investment company. All investments within the County investment pool are stated at original
investment, plus a monthly allocation of investment income, including realized and unrealized gains and losses,
which is the same as the value of the pool shares. The Plan’s investment in the County investment pool is
$276,412 at June 30, 2017 and is reported at net asset value, which is based on the observable market prices of the
underlying assets held by the pool, less liabilities.

For the year ended June 30, 2017, the annual money-weighted rate of return on investments net of investment

expense, was 11.76%. The money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.

10



Clark County, Nevada OPEB Trust Fund
Notes to Financial Statements
June 30, 2017

Note 4- Net OPEB Liability of the Plan

The components of the net OPEB liability of the Plan at June 30, 2017, were as follows:

Total OPEB liability $ 518,534,664
Plan fiduciary net position 95,323,035
Net OPEB liability $ 423,211,629

Plan fiduciary net position as a percentage
of the total OPEB liability 18.38%

Actuarial Assumptions

The total OPEB liability was determined by an actuarial valuation as of June 30, 2017, using the following
actuarial assumptions applied to all periods included in the measurement, unless otherwise specified.

Additional information as of the latest actuarial valuation is as follows:

Inflation 2.75%
Discount Rate 3.60%
Investment rate of return 4.00%
Salary Increases 4.25% - 13.90% based on years of service, including inflation
Healthcare cost trend rates 4.00% - 12.00% initial
4.00% - 4.50% ultimate for 2029 and later years

Mortality Rates:

Healthy RP-2000 Combined Healthy Mortality Table, projected to

2013 with Scale AA, set back one year for females (no age
set forward for males).

Disabled RP-2000 Disabled Retiree Mortality Table, projected to 2013
with Scale AA, set forward three years.
The RP-2000 Combined Healthy Mortality Table, set back
one year for females (no age setback for males), reasonably
reflects the projection of 13 years is a provision made for
future mortality improvement.

11



Clark County, Nevada OPEB Trust Fund

Notes to Financial Statements
June 30, 2017

The demographic assumptions are based on the Public Employees’ Retirement System of Nevada (NV PERS)
Actuarial Experience Study for the period from July 1, 2006 through June 30, 2012. Salary scale and inflation
assumptions are based on the NV PERS Actuarial Experience Study for the period from July 1, 2012 through June
30, 2016.

Discount rate: The discount rates used to measure the total OPEB liability was 3.60%. The projection of cash
flows used to determine the discount rate assumed employer and plan member contributions will be made at the
current contribution rate. Only employer contributions that are intended to fund benefits of current plan members
and their beneficiaries are included. Based on those assumptions, the OPEB Plan's assets were projected to be
sufficient to make projected future benefit payments for current plan members through June 30, 2027. Payments
after that date would be funded by Employer assets. Therefore, the long-term expected rate of return on OPEB
Plan investments (4.00%) was applied to periods of projected benefit payments through June 30, 2027, and the
20-year municipal bond rate (3.58%) was applied to periods after June 30, 2027 to determine the total OPEB
liability.

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate
The following presents the net OPEB liability of the Plan, as well as what the Plan’s net OPEB liability would be

if it were calculated using a discount rate that is 1-percentage-point lower (2.60%) or 1-percentage-point higher
(4.60%) than the current discount rate:

1% Decrease Discount Rate 1% Increase
(2.60%) (3.60%) (4.60%)
Net OPEB Liability $ 529,591,420 $ 423,211,629 $ 339,660,817

Sensitivity of the Net OPEB Liability to Changes in the Healthcare Cost Trend Rates

The following presents the net OPEB liability of the Plan, as well as what the Plan’s net OPEB liability would be
if it were calculated using healthcare cost trend rates that are 1-percentage-point lower (3.00% - 11.00%
decreasing to 3.00% - 3.50%) or 1-percentage-point higher (5.00% - 13.00% decreasing to 5.00% - 5.50%) than
the current healthcare cost trend rates:

Healthcare Cost
1% Decrease Trend Rates 1% Increase
3.00%-11.00%  4.00%-12.00%  5.00% - 13.00%
decreasing to decreasing to decreasing to

3.00% - 3.50% 4.00% - 4.50% 5.00% - 5.50%

Net OPEB Liability $ 289,119,825 $ 423,211,629 $ 611,122,172

12



Clark County, Nevada OPEB Trust Fund
Schedule of Changes in Net OPEB Liability and Related Ratios

June 30, 2017

Total OPEB Liability

Service cost $ 32,809,016

Interest cost 16,699,338

Differences between expected and actual experience (666,758)

Changes in assumptions (73,345,189)

Benefit payments (6,015,812)
Net change in Total OPEB liability (30,519,405)
Total OPEB Liability - beginning 549,054,069
Total OPEB Liability - ending (a) $ 518,534,664
Plan Fiduciary Net Position

Contributions - employer $ 6,015812

Net investment income 10,326,885

Benefit payments (6,015,812)

Administrative expense (8,255)
Net change in plan fiduciary net position 10,318,630
Plan Fiduciary Net Position - beginning 85,004,405
Plan Fiduciary Net Position - ending (b) $ 95,323,035
Clark County's Net OPEB Liability - ending (2) - (b) $423211,629
Plan fiduciary net position as a percentage of the

total OPEB liability 18.38%
Covered-employee payroll $ 269,748,256
Clark County's Net OPEB liability as a percentage of

covered-employee payroll 156.89%

* GASB No. 74 requires 10 years of information to be presented in this table. However, until 10 years
of data is compiled, the Plan will present information only for those years for which information is available.

13



Clark County, Nevada OPEB Trust Fund
Schedule of Contributions

June 30, 2017
Actuarially determined contribution $ 38,093,060
Contributions in relation to the actuarially
determined contribution 6,015,812
Contribution (excess) $ 32,077,248

Covered-employee payroll

Contributions as a percentage of

covered-employee payroll

$ 269,748,256

2.23%

* GASB No. 74 requires 10 years of information to be presented in this table. However, until 10 years
of data is compiled, the Plan will present information only for those years for which information is available.

Notes to Schedule

Actuarial cost method
Amortization method
Remaining Amortization period
Asset valuation method
Inflation

Discount Rate

Investment rate of return

Salary Increases

Healthcare cost trend rates

Mortality Rates:
Healthy

Disabled

Entry age, normal cost

Level dollar

30 years, open

Market value

N/A; unfunded actuarial accrued liability amortized as a level dollar amount.
3.60%

4.00%

N/A; unfunded actuarial accrued liability amortized as a level dollar amount.
4.00% - 12.00% initial

4.00% - 4.50% ultimate for 2029 and later years

RP-2000 Combined Healthy Mortality Table, projected to 2013 with
Scale AA, set back one year for females (no age set forward for males).
RP-2000 Disabled Retiree Mortality Table, projected to 2013 with
Scale AA, set forward three years.

The RP-2000 Combined Healthy Mortality Table, set back one year for
females (no age setback for males), reasonably reflects the projection
of 13 years is a provision made for future mortality improvement.

14



Clark County, Nevada OPEB Trust Fund

Schedule of Investment Returns
June 30, 2017

Annual money-weighted rate of return,
net of investment expense 11.76%

* GASB No. 74 requires 10 years of information to be presented in this table. However, until 10 years
of data is compiled, the Plan will present information only for those years for which information is available.
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Clark County, Nevada
OPEB Trust Fund
Statement of Changes in Plan Net Assets

For the Period July 1, 2018 through December 31, 2018 - Budget to Actual

Additions
Contributions
Employer - Clark County
Employer - Department of Aviation
Total contributions
Investment income (loss)
Interest
Net increase (decrease} in fair value of
investments
Total investment income (loss)
Less investment expense
Net investment income (loss)

Total additions

Deductions
Administrative expenses
Accounting services

Audit fees
Continuing education
Bank fees
Insurance
Retiree benefits
Trustee fees
Other
Total administrative expenses

Change in plan net assets
Net Assets Held in Trust for
Other Postemployment Benefits

Beginning of year

End of year

Favorable
Department of (Unfavorable)

Clark County Aviation Total YTD Budget Variance
$ 5,480,000 $ - $ 5,480,000 $ 6,850,000 $  (1,370,000)
- 4,152,700 4,152,700 5,190,875 (1,038,175)
5,480,000 4,152 700 9,632,700 12,040,875 (2,408,175)
953,360 219,487 1,172,847 15,000 1,157,847
(5.623,9086) (1,408,673) (7.032,579) - (7.032,579)
(4,670,546) (1,189,186) (5,859,732) 15,000 (5,874,732)
(17,866) (4,124) (21,990) (15,000) (6,990)
(4,688,412) (1,193,310) (5,881,722) - (5,881,722)
791,588 2,959,390 3,750,978 12,040,875 (8.289.897)
- - - 375 375
. - - 10,750 10,750
- - - 1,200 1,200
- - - 550 550
- - - 5,000 5,000
- - - 1,712,385 1,712,385
66 14 80 240 160
- - - 2,750 2,750
66 14 80 1,733,250 1.733,170
791,522 2,959,376 3,750,898 10,307,625 (6,556,727)
84,628,780 18,592 917 103.221.697 103,221.697 -
$ 85420302 $ 21552293 $ 106.972,595 $ 113,529,322 $  (6,556.727)




Clark County, Nevada
OPEB Trust Fund

Statement of Plan Net Assets
December 31, 2018

Department of

Clark County Aviation Total
Assets
Cash and investments
Cash $ 34,057 $ 7,763 $ 41,820
State of Nevada RBIF 85,158,418 21,492,599 106,651,017
Clark County Investment Pool 230,294 52,549 282,843
Total assets 85,422 769 21,652,911 106,975,680
Liabilities
Accrued expenses 2,467 618 3,085

Net Assets Held in Trust for
Other Postemployment Benefits $ 85,420,302 $ 21,552,293 $ 106,972,595
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U.S. Recession Risk is Climbing

NY Fed Probability of a Recession in 12 Months

100

UV

é
R e —
— -
—
Hf 8 2 8B RRBEBARE B L TR A

6107
8107
£10t
9107
107
¥ioc
€102
(4014
0z
0307

1007
9007

2002
1007

6661

L1661
9661
<661
p661
£661
{661
1661
0661

8861
1861

$861
861
€861
7861
1861
0861
6461
8161
4161
9161
5161
vL61
€L61
el
161
0L61
6961
8961
1961
9961
961
961
£961
961
1961
0961
6561

Highest Since 2008

Source: Bloomberg

12

MAIN STREET ADVISORS

E FTN FINANCIAL.

ASubadiary of Find Trmeser Bunk Navssal Asucvaion



e i bk i DT T

€l 6TOTZ ‘£ Uef ISILIOUOD3T JSILD [BPUBLLY N1J ‘MOT SUYD . SYOSIAQY LITULS NIVIY &
TVIONVNIA N.14 Eﬂ
‘Buiuiem s, »ueulag aldsap — sjeusis yoew Suipasy Jnoyum auop JEDURULY N14 ‘BIaqUIOO|g 130.N0S

3¢ jouued 3} JoSem pjnom apn "9Iu0 AjUO 3t PIAIIYIR Sey pad ayl ‘o|qissodiul
Alleau si uipueg 330s e ojul Awouods ay3 SuiBeuey "yain| 0} Awouoma |eqo|d
ay) pasned uoljenjeaap asauiy) ,pajdung,, e 1aije sayly a3ed 1noy Jo) sue|d
audsap 910z Ul 82uo 1snf Suiualy8iy Inoge s1248a1 ou pey ays pies Us|jas

% Spund pad
peaids %9 AZ-A0T

UoISS929Y

pealds 1AZ-4A0T

duipueq 3jos aAisn|3 ayL



4!

e BT ERIET »
TVIDNVNI] N1 4

S1squoo|g :axnos

S2NEP UDISA 31LIPU] Seey A

ZZZZZZZZ,ZZZZZZZIZI Pk o fuud b b b b b [ Iﬂttﬁtﬁﬂt,f:.& Gk ud fok o fuk i ok ..-T.T-.[.ﬁ?-
SocrousSeurusiolgeRnELsBEBREREBRRRIININIINITAREINRRLRGENERER
05E
SYJUOW pI=BAY €T 124 TA ot 9% 8 1 74 Lt 8
UoIssadaY 210J24g SYjuowy peay {oo)
{osz)
(002)
Hos Ajuo
pue auQ ayy (osT) |

sjulod siseg

peaids jJulod siseg Asl AT shuiwi As] AOT

10)2Ip3id UoIsSaIaY :pealds Ainsead] JAT-JAOT



S b ] A g B A

SA0SIAQY LITALS NIV “

“TVIDNVNIH N.1.4 =

A1squcolg 1901n0S

0Zoz (114 8102 10z 9T0Z ST0T PI0E €102 1oz TToT oToz 6002 8007 £002Z

| P TIVY IR VT e e
Ll o

L P — - %S0
- %O'F
- %S°Y
£ ~ %0°T
|
| .
—1 - %e'C
- i
“._ . %0e
L
! - HKS'E
%OV
%OV “H4d —
| %EV'ZRUONWE 1 L %gp
WSYT IAT——
1 YV HIAG— [ %0os
S%E£9°Z A OT —— !
i %THT A OZ —— I —1 — 4 | 1 _ [ %5
%L6T A OE —— i |
I S— — 1 1 | 1 1 1 il ] i *qm
svo # Aidnuged a3ey spund jeiapa4 SA1329)3 9Y3 pue
ydnong ereq aduUIS spiaip Ainsead} Ajeqg .
£002 IS SPISIA 1 Apreg yosiaav ¥

Wwo3  oysp

=)
AemysiH aAIn) pIaiA ay3 uo dnajid



WYY (O] Y I ] ARG Y

el SHOSIAQY LINULS NIVIY !‘

“TVIONVNI] N1 Zd

%S %88 'S %9'% %S YvE BEnE3Y IR
%Se'S %L'8 %l's %8S %8P %t S Y 00T Y0001 00L'960'8¥y S pung 4184 W91
%60 %00 TS00P6'E s
Ya6'C %I'T %07 %Pl %6'0 %0'T Wiy I[N
Yal't %06'C T %t el () %061 Y9'LT %0'8C 6LO0°9LL'ETT S XJpuf puog "§° -spuag 'S

(3007
} i I HORIONY UOEMY )
ﬂamuﬂﬂuﬁ SJea SIEIA § SIEaX € JE3} Ay . IR[EA IMIE SSB[ ) Jassy
i 1 A O1 AS A€ A UG QLA [Enjay i), [EA IOLIERY i) 385y
IDULULIOID]
810T “1€ quoaQ

PuN,] JUSUISIAU] SILIUIY JUIWINIY

SRR P05, B0 L TN PRI S ELE T e
Suin}ay 419y



N _. I A (BRI iy Astma, [l jo Anmpiges

SYOSIAAY LITULS NIVW Iv_‘

“IVIDONVNIJ N1 2=

*10SIApY [edidiuniy

e se pasa)sifhial Jou si [eloueuld NL4 'S93IAleS pue sjanpold Juswysaaul siajjo ‘sajeljiye sl 1o g1 4 ybnoayy ‘dnoig jeidueuld N14
1610 adis mmmj:dNu—odIS pue YiNI4 JO Jaquiswl e st D844 "d1d JO saueIpisqns paumo Ajjoum ale uonelodio) sjassy [eyded
jeloueuld N14 pue ‘D77 ‘sIoSIApY 18994S Ule| [eidueuld N1d ((DSdd) diod saniinodag [eloueuld N14 (6.14) uoneloossy jeuoneN
jueg saSSaUUD Y 1SII4 JO SUOISIAID dle SI0SIAPY OIj0JLI0d [eldueuld N14 pue ‘siaysely fejdes jeioueuld N1d4 ‘dnois jeioueuld N14

"s)Insal ainming jo sajueienb ou si aouewopad Jsed “uoneULIONU! SIY) UO ddueljal Aue asejd

10U pINOYs NoA pue Aseinode s) 0} se fjueliem 1o uonesuasasdar ou ayew am Jnq ‘S|qeljal aq 0) PaAIj( S92INOS WOL PauIRIgo
uaag sey |eLsew [y "SUOZLIOY JUSWISIAUI JO ‘Snje)s Xe) ‘salfojens ‘saAiaaigo Justusaaul Jejnoted s,J10)SaAuUl Aue JUnodoe

ojul 3e} Jou Sa0p Jf “SaLINIAS ||3S 0} JOL0 Uk JO/puUk Ang 0} UOIIBJIJIOS B Jou St puk }19npoad Juswsaaul J0 ABajel}s JuawlSaAul ue
0} 30ad sal y)im 0} UOHENII|OS B JOU Si }| "Yons se uodn pai|al 3¢ J0U PINOYS JI PUE 3IIADE JUSLUISSAU] IINJRSUOCI JOoU S3op papiroad
uonew.ojul 3yl "ejep Jo sjusawale)s Aue jo ssauala|diiod 1o Aoeindae sy} asjuesend jouued apy “SUORIPUOD JSYI0 pue J9)Jew uo
paseq abueya o} 193lqns ate pue uonejuasaid siy} Jo awi) ay) je 3|qejieA. BJep U0 PASe] a1t SMIIA “Sajeljiyje S)I J0 DT ‘SI0SIAPY
19811 UIB] JRIDURULY N.L4 JO SMaIA 3y} Juasaldal AjLiesSadsu Jou op pue Jaxeads ay) Jo asoy) ale uIaIaY pPassaldxa SMaIA ay L

e i i N SN R R Nk T KT T S
24NsS0|dsI 3



W0I'199.1SUIBIAINL 4" MMM _ 0099°5£5"¢0L _ Y168 AN ‘SE39A se] 0ZT 8:NS 9AlLIQ uny ied §5901

Wioz)eal)suleluuy @ssnt-jeiuep
€€99-945-20L

15Ajeuy ojjostiod

ysny ueq

W03°)3313SUIBIUY B UOS[IM 3UISIYD

0599-545-20L
IsAjeuy suopesado
UOSHIM 3unsuyd

810Z Joquiadag

wodjeRisuiewuy @s)jeq 8a13
§999-5£9-70L
1sA|euy 15 Ja8eueN OHjof110d

V4D ‘s|jed 8349

Isnil 9340 Auno) yuepd

wiod'1aasulewuy@oizzep eAuc)

2659-9.5-20L

a0 aoue|dwor g Sujessdo o1yD
oizzeq eAuoy

Joday uswisanu] Ajaayiend

wo jaalisulewuy@sdi|iyd yoi
9999-9/5-20L
JOIYO UBWISBIAU] JBIYD g WaPISaLy

sdijjiud oy

wed] juswdseuep Wi

HOHIIIOSSY [OUOTIEN Yiug) Bssaunay 1sity fo Kipimisyng \¢

. SUOSIAAQY L3FHLS NIVIN q
TVIDONVNIA N1 =




ST/0€/T sem 4|9y ojui Jsodap 1sai4 (910N

%S°02 119y
-$}203§ |3u}

%9'0S 4194
-$301S °S°N

WNWIUjW 3ouejeqay

+%ST %0€ spuog 'S’
%S €C-%0°6T %L Aynb3 jeuoneuwssiuj
%0 75-%S 97 %6V Aunb3 's'n

98uey 9die) suoiieao||v 419y

%L9°Y 94,$507/ufes pazijenuuy

uondasuj dduis

%0¢°81 94 ssoN/ulen |e1oL

/.x:N J19y SO'TIY'vrS'9T adouelep

A “spuog’s'n YE' LI 68E'06 anjep yoog

il .\ 9%£°0 -jood AUl 6€'6S8'€E6'90T anjep e

4184-Ab3 ysed

uoI1eI0||Y 19SS |B101

3N[EA 1|IBIAl SA 150D

(s5'22s'8LL'2) ¥6°T8€'2TL 601 6€'658'€E6°90T lelo}
86'9£S'E T8'S0E'6LT 6LTv8't8t (swoou| paxiy) jood Auj Ajuno) gD
(ze'8sT'L0T) 89'£80'TS9'T LE6LEEVY'T 418y - sius|eainb3 ysed
(8£8T9'87) TLYES'606'TT ¥6'ST6'088'TT 4184 - $3201S jeuoljeusanu)
90'9¢€’s9 Si°'€90°€0T'6¢ 15'68€89C°6¢ 4194- spuog 's’N
(6%'809'1197) LT06€'699°9S 8/'T18L°(S0'VS 418Y - $32035 ‘SN
aduey) pouad anjeA e D 10M4d INjeA IMNeA] JuLIN) 10303¢

IsniL g3do Auno) ysep 8T0Z/TE/TT _ SUOSIAQY 13FUIS NIVIN
Aewwing oyjoj3i0d TVIDONVNIA N.1Ld4 m



L202 970¢ S¢0c 24014 €20t (44074 120t 0z0¢ 610¢C 810¢ L10¢ 910¢ STO0C
| | k. - I
| 01$
|
| 0B g
-0g$ F
2
- 0pS
S|eMeIpYUM B
susodsag m - 0s$
L 09%

. S | — | [ B | | | 96 00 | ot ovs | 692
leloL | fzoz | 9z0z | S0z | 20T | €20z | z2OZ | T0Z | 020z | 6T0Z | 8TOZ | LT0Z | 9T0Z | SIOZ
SUOIIIAIS - 19Y 03 S|EMBIPYIIM/SUCIINGIIIUD) Je3A [edS1d

1000 £€9'6 1000 000 1000 00 loo'o 00°%S 000 88'97 |e30)
(0159 4 sy aunf
0S'Y 8y Aepy
05y 8yt judy
(0159 'y YaJaen |
0sv sty Atenigad
0s'v sty MAenuef
e 00°¢ 0s'y daqusdag
e oSt JaquISAON
we oSt 1940100
e 0s'v Jaquiaidas
0s'y isn3ny
0S'v Ainr
HPYUM dag Hpyum | deg HPYUM dag Hpyum | dag Upyum | dag HPYUM dag YIUOW
0Z0Z 1e3A [edstd 6102 JedA [edsld 8T0T 1294 [BISHd LT0T JesA [eds4 9T0T JedA [edsid STOT Jeaj [edsty

SUOJ|IINI$ Ul 418Y O3 S|eMBIPYIM/SUCHINGLIIUC) Je3; |edstd

1snil g3d0 Auno) yaep

810Z/1€/21
4194 01 A0IStH [emespyiIp/uonngiiuo)

WEORALY [N FT S 11t J0 AP Y

SUOSIAQY LITYLS NIVN

“IVIDNVNIA N1L4

=2



81-22@ ST-AON 8I-10 81-das

Sv'T _ , 0ve
n
= 597 tve 3
ﬂ. [}
2 £
g S8¢C vve <2
X a
5 s0°€ Fopz %
o

—— 3 ———— |
sze 4 L s xoput Al | L gz

9JON-1 JAS SA Xapu|] puog s1e8a.88y Aunseas)

8T-23¢ 8I-AON 81-390 g1-das
_ 0091
- 00LT
- 08T
0061
0002

X3pul 33v3 DS

87-03Q 81-AON 8T-10 g1-dag

: — - 00T

oore

009¢

008¢

X9pu| 00S 4'3S

199415 Ul N1d ‘Blaquioo)g :921nos

SUJBIUOD YIMOJD) |BGO|D) JOMOIS =
pa4 anIssau88y ss31 =
uoneju| paInAl =

sjujod Aoy

%86'T  :uiniay Apauend
(awodui-paxi4 a1sawoq) xapuj puog Ainseas L SN 1AIVE

YIMOUD) JIOMOJS =
s)jueg [edjua) SAREPOWWIONY »
SUJADUOD) JeM dpel] =

sjulod Aoy

(%8p'zT)  :uwmay Apsyiend
{$32016 [euonzeusalul) 34v3 12SIA

SUIadUO) YIMOUE) |BGO|D JOMO|S =
2JUepinD pIeMIO JOMOT =
SIBA\ 9pei] =

S1uj0d A3y

(%zs'€T)  :uin3ay Apadiend
(s10015 d1sawio@) 00S d'8S

Isna1 9340 Auno) yep 8T0Z/1€/TT

deday ey

WP [T TR StONRIL 14 8 KA

wERRRIT L



%0007 %0007 %0001 %0°00T %0007 %0°00T %0001 %0001 %0'00T %0'00T %0'00T %0°00T fejol

%Vl %v'1 %T'T %S'T %E'T %9°0 %60 %L°0 %80 %S0 %10 %80 4194 - Mnb3 yse)

%S°0C %0°0¢ %8'61 %0°0C %€'8T %1"0¢C %€"0¢C %9°0¢ %ETT %0'TT %T'TC WY'1C 419Y - $H201S [,3u]

%bLT %6°LT %8¢ %9'9¢ WL %t LT %1°8¢ %C'8C %8°LC %E'8¢C %lL'L %L'LT Jigy - spuog 's'N

%8°05 %9°0S %9°'0S %L1S %8'1S %TTS %108 %€°0S %86V %0°0S %05 %¥'0S JigY - s¥2038 'S'N

%E0 %E0 %E°0 %¢&°0 %E0 %€°0 %E0 %E0 %E°0 %E0 %E0 %E'0 jood auj 30
81-93Q 8T1-AON 81-P0 81-das 81-3ny 8T-Inf 8T-unf sT-Aey 8T-4dy 8T-1eN 81-934 8T-uer 103235

gL-72Q 8L-AON 81-190 gL-das gi-bny gL-inf gL-unf gL-Aen gL-idy gl-tely 81-9°4 gl -uer

- %S

- %0T

- %ST
[00d AU| s

—— > L
— e Y- - E— - %0T

- %ST

4194-Anb3 yse =@

QY-SRI |~ ——————— PO P |

- %08

419Y-SpUOg 'S"() e
- %SE

H1GY-5X01S °S'() =t
%0v

- %St

%0S

———
- %S9SS

SO JAlins] ) Sk 114§ o i

isnij 9340 aczou e 810Z/1€/2T i SHOSIAQY LI3HLE NIV *
$19SSY ||V - UOKIEIO||Y J103I3G [EILIOISIH TVIONVNIA N.L4 m



%0°00T %0°00T %0'00T %0°00T %0°00T %0'00T %0°00T %0°00T %0°00T %0007 %0'00T %0°00T jexol
%r'T %v'T %l'T %S'T %E'C %90 %60 %L'0 %80 %50 %¥'0 %80 4194 - Anb3 yse)
%vLT %0'8C %E'8¢C %L'9¢C %Ee'LT %S°LC %C'8C %E 8T %6°LT %E'8T %8°LT %T°LT 3194 - spuog 's'n
%S°0C %0'02 %8°67 %0°0C %V'8T %S°0C %b'0C %9°0C %Y'1C %0'1C %C'TC %ST¢ 19y - 55201 [,3u]
%L°0S %9°0S %8'09 %8'TS %0°CS %¥'1S %9°0S %05 %6’6¥ %T°0S %9°09 %909 JigY - $H2018 ‘S°N
81-33Q 8T-AON 8T-10 gr-dos 8T-8ny 8T-Ivr sT-unf ST-Aeiy ST-idy 8T-1ey 81-q34 gT-uer 403988 4i9Y
81-93Q 8T-AON 8T-10 gT-dag |T-3ny 8T-Inf 8T-unr gT-Aey 8T-4dy ST-1eA 8T-4ad gT-uer
— — — %6T
asueyadie] '-‘\*Il‘ll\\.//“ - %0z
#203s ‘Ruj —,—————————
= %ST
L ¥ x ¥ " X X X ¥ v

%0¢€

- %SE

%01

%StY

alBuey 19818 - _
wois'sn | e ~ S — T - > o | %0s
—
- - %ss

e e e e e el i e i B i i gl e e e
Isnii 4340 Awuno) yuep)

810Z/1€/¢1
$1955Y 3194 - UOREJO}|Y 10333 [BINOISIH

VoY Jrmenn ity Mrnsy, g I8 Kengies ¥

SROSIAAY LIFULS NIVWY

“IVIODNVNIA N14

-



> [ — — [
T § &£ £ ¥ & % 8§ € 5§ % & B 8 E 5§ ¥ §E B 8 E ¢
s N N e U b - i U - N s P pa o s - N P = N N
[e ] [e ] oo oQ o0 [+] ~ ~J ~ ~I ~J ~J [+)] [+3] [+)] (=)} [=)] (=)} [¥,] (9, [9,] [¥,]
- 000°8%-
- 000°9%-
- 000%S-
=
. o
- 000TS- &
- IEN— T - - SENE E— .- -l ———— — i % 1 e = i - L .||-’..l..|ll|".. == = i l.l-.- . i - I.. -.. ... OW m
) B RLLLAL R L) LA kel I Bt
- 00028
- 000'%S
- 000'9%
HIUOW] SNOINBI4 Wi0J) SSO7/ulen
L P SRR PP S SRR P PSS SRS PSS
& & @ F& & F ¥ v ¢ v v ¢ g g & & & & & g g g
- S S : et 08%
S8s
06S

N

@

W
Suotjiiin

00T$

S0TS

an|eA 150) === oTTS
anjeA )ienN

STTS

INJA IDUEA *SA IN|eA 150D

¥sni1 g340 Auno) xuep 8102/18/21 __ SHOSIAQY L3NLS NIV *
anjeA 19EIAl SA 150D TVIDONVNIA N.Ld4 &



ST0Z Aeniqa4 Sujpua Yluow ayi 10y paueIs STOZ Ad
$994 JO 19U aJe stwNlaY 184 ~ 343 (DS %TZ ‘puog 91883.88y sAejoseg %OE ‘00S d'8S 6P Hjiewyousg

%ST°0- %Z0'0 %1v0 %be 0 %61°0 aduelep Apea)
%Y S- %TE'S %01°CT %EG'T %Lvr'C )}dewyouag
%6E°S- %EE' %TS'CT %6S'T %192 oljojuiod 4194
9ZAd STAd YA €TAd [£4X] TCAd 0ZA4 6TAd 8TAd LTAd 9TAd STAd alAd
9TAd STAd VIAd €CAd [44F] TZAd 0ZAd 6TAd 8TAd LTAS 9TAd STAd
%00°1-
+ %SL°0-
%VEO- T %0s0- @
X510 - %szo- B
L=} _ _ wooo 2
! i : ! f } | ; ; - %000
neoo - - wszo 5
%610 a
%1It0 T %080 m
T %SL0
%00'T
yJewyIUdgG 0} IURLIBA UINISY JO dleY [e10L JeDA [BISI]
%PST'0- | %9TT°0- | %SEL'O- %¥Sa°0 %C10°0 %620°0- Aguelep AL
% 0°0- %TC00 %081 0- %1100 %0.0°0 %620°0- aueliep Ajyjauo
%0667~ %SYT'T %L S- %T6T°0 %EIV'T %E0T'C Jaewipuag 41gy
%PE0’S- %99¢°T %LLE'S %EOC0 %E6r'T %rLT'T oljojiiod 4194
ung Aepy ady Jen gad uef 33g AON 190 das gny int
unf Aey ady ey qe4 uef =g AON lolg) das sny ing
%0C°0-
- %ST0-
]
+ %010~ B
2
T %S00 <
=
“ “ ; “ %000 o
a
1 %S00 ®
= QLA —# %0T°0
Ao === Rlewrysuag o} uelEA UINDY jo ey |e10) QiAS pue AjYIuonl
L e s i O o O e N W e = g ol Nt e o Y = o
1sni1 9340 Awuno) spe) 810Z/1€/21 o, SUCSIAGY THHLE NIV & P
TVIDNVNIA N.1.d =

AjuQ sjuawisanu| J1gY - 2IULBLIICHIAG UINAY JO 3leY |BIO] |EILIOISIH



%ee'T %L1°0- %S0°T- %59°0- %80 %Ly 0- spuog 's'n
%eT'1T- %CL'9- %E9'9- %EV'T %ES0 %8'T $HH203S | 3ut
%98°9- %6€°C %SE0 %LLL %0T°L %CL'E $H201S S°N
ung Al ddy e qo4 uer 9@ AON PO dag Sny inf
unf Aewy Jdy leN qo4 uer 298¢ NON 10 dag 8ny Ing
v
(1]
a
]
3
-~
<
_ “ __ __ ]
2
=
3
SpUOg S e m
SHI0IS | JU] emepmen
s¥203s sn—0— %71
u1n}ay jo ajey [e10) 3je-0}-1ed |eISI4
%0S'T %680 %Iv'0- %¢6°0- %SL'0 %lv0- spuod 's'n
%E8'- %01'0- %S6'L- %06'0 %06'T- %81’ SH203S {,1u}
%€0'6- %v0'T %¥8'9- %LS'0 %9C'E %TL'E $H203S SN
unf Ay idy Jen qa4 uef 23Qg AON 10 dag any inf
unr Aely idy 1N ga4 uer seq AON PO das Sny Inr
%01-
%8-
%9- o
a
%¥- (]
a
%Z- <
: _ - f ¢ - %0 3
T 0 m.
i %C a
]
SPUOG S ewmmanse %t
$HI03S |, U] e
PoIs sn -0 uin1ay jo arey |ejol Ajyjuon %9

8T0Z/1€/T1
SXIPU| J19Y - UBWIONAF UINIDY JO dleY |ero] [ed1i0ISIH

1sn41 93d0 Auno) xsep)

I b ) dnaasp, Jucd g KL Y

SYOSIACGY LIATALS NIVIW

“IVIDNVNIA N LA

=4



12/31/2018 Clark County OPEB Trust

Stock and Bond Indicies History

MAIN STREET ADVISORS

E FTN FINANCIAL.

A Sekrihory of birst Tewnrsire B Nl Avedwrtian

S&P 500 and MSCI EAFE Indexes

3200 -

[=3
(=4
™~
~

(=] [=]
Q ©
o~ ~
o~ —
anjen xapuj

sween S&P 500  =——EAFE

T

T

T

81-92a
gT-unr

- LT-39Q
_ LT-unf

97-33Q
9T-unf

- §T-92a
- ST-unf
- ¥T-99a
_ $T-unf

£1-390
€T-unr
Z1-33q
cT-unyg
11224

- TT-unf

01-220

_ o1-ung
_ 60-230
_ 60-uny

80-22Q

. 80-unf
- £0-23Q
- LQ-unf
- 90-22Q
. ag-unf
- §0-39Q
- SQ-unyf
- ¥0-29Qg

yo-ung

. €0-22d
- €0-uny
- €0-93Q
- £g-ung
- T0-99@

T0-unr

_ 00-29Q
. 00-un(
- 66-39Q

Barclays Aggregate U.S. Bond ETF

115

. gr-dag
. 8T-4dy
. LT-AON
_LT-unr
| LT-uef
L 9T-8ny
91-iely
. ST-P0
. ST-Aewy
. ¥1-2e@
- vI-Inf
. vT-994
€1-das
. £T-4dy
.. ¢I-AON
. ZI-unf
. TT-uef
. 11-8ny
L TT~JeIN
0T-10
oT-Aey
L 60-220
- 60-Inr
. 60-9°4
80-das
80-1dy
- L0-AON
. lo-ung
Lo-uer
_ 90-8ny
L 90~-4eN
_ S0-P0
. so-Aeln
. ¥0-22Q
vo-Inf
v0-934
£0-dag

T

T L T T
L BB " s I 1 ]
- 0 0 Q Q
Lo T B B I

adlid 413

Data Souce: 8Bloomberg

10



L

‘panqIyoid AjIolAs sI uoledunwwo? siy3 SutAdoa Jo Sunnquisip ‘Bulzeulwassip
‘Buipeas 1ey) payyiiou Aqalay aze noA ‘qualdioal pspuajul ays 03 3l JaAp 03 sjqisuodsal JuaBe Jo ssAojdwa ‘JusIdioas papualul BY3 J0U 5| 28eSSBW SIYY JO J3pEAI BY) J| ‘Mej djqesijdde
J3pun ansojasip Wodj jdwaxa pue jeljuaplyuod ‘pasajiaLd st Jey] LOIJBULIOJI UIRJUOD ABW pUB PasSaIPPE St 3 YoM 03 A33Ua JO [eNPIAIPU| 343 JO asn B} Joj Ajuo papuaiu) S| a8essaw SjyL

*JOS|APY [edidIUni & se pa1o)siBal J0u S| [efoueul] N 14 *S991A18s puk sonpo.dd JUSWIISSAUL S19340 ‘Sa3.I|144e S1 JO §14 YSnoayl ‘dnoig jepueuly N1 /310 odis'mmm// diay
—2dIS Pue WYNId J0 JequIaLl & si JS44 "g14 JO SBLBIPISGNS paumo Ajjoym a.e uoijelod.o) s3assy [e)de) [eidueuld N L4 pue 77 ‘S10SIApY 188415 Ule [eroueuly N1 {0Sdd)
d107 s9314n23S [elPueUld N1 "(914) UOIIBIDOSSY [BUOREN jUBg 99SS3UUB | }SJid JO SUOISIAIP BJB SIOSIADY OlOJHOd |etoueuid N1d pue ‘siayJe |eyde) jeueuld N1d ‘dnous jeldueuld N1d

-afuelpd 03 1algns aJe SANJBS || U0 SBUIRY 'SINSBJ B4NINY JO BAIRIIPU] Jou St duewiopad jsed adud u) aBueyd pue Aljiqejeae o3 1pafqns
ale $3lNDas Pas!| WIJay ||y 3onpoid JUBLLISIAUL JO ‘ABa1el]s Juslulsaaul ‘Alldnaas Jenaiied Aue 03 Joadsal Yiim UOI1e}ID1|0S JO 190 UR S papuslUl 10U SI pue Ajuo sesodind [RuoIIewO)u}
104 st S|y “pasuapuod 10 a32jdwoau| aq Aewl 3| pue ‘AJesnade s} 223UBJIENS JOU GP 3M ‘2|qei[al 8¢ O} 3A3][9q 3M UIIUM SSDINOS WOl PaULelqo Uasq Sey UoNewloul siyl Ysnoyify

Jainsead] Ajunod ie|) ayl Aq usasiano jood awodul paxyy Axjenb y3iy ‘wial-Hoys :0od JUaUIIsaAU}

xapu| puog 21e32188y sAejoseg oy se Yons ‘xapul Ue $yoeul eyl A14NIaS Sjgeissew e si ‘puny papesy adueyaxy 413

spuoq ajeiodiod pue (paydeq-ade8iow Suipnjoul) JusWLIBAOS BpeIS-1UBLUISIAULI *S*M) JO XBPUI UE SYOBI] UYDIYM X3put sAejaieg :puog s1e82.88y sAe|dieg

S3j0U pue spuoq Ainseas] 'S’ JO Pasodwiod X3pul UB JO S3NS3J JUSLUISSAUL Y3 o8I} 01 Y335 Ydiym 413 :xapuj Ainseas) 3182188y sAe|dieg

epeuR) pUE "$'f] Yl Sulpnjaxd ‘(3se3 Je4 ay3 pue ‘eisejenisny ‘adoin3) 34y3 ul s1ayiew padojasep ssosde sainba ded-piw pue a8.ef Sulanides xapul |DSIN :34V3 IDSW
sajuedwod paseq s ded-adie} Bulnided xapul 4185 :00S d'8S

:Aiessojn
s1981e] J19y3 wouy Aeme Jsayuny sassed 13sse asoyl aq {[eys uoieulrsap/aainos Suipuny Sulpuejeqay
Z @8ed uo umoys s155814] aSuel 01 SuIpJodIe pAJUR|RGR. B( [{IM SBSSB|I JBSSY 193415 Ule N14 :|004d Jusuisanuj AJuno)d j4ed
%S AQ |dD Bulpaadxd ‘Uinjal wiial-8uo] %8 ue 3)eIauad 03 I 13lqo Ju3WISaAU| S1equoolg Hewiyouag
[2uL0sIad SYId BPRASN AC UD3SIIAO0 DB SIUIWIISIAUL 4|8Y UOJIDIN] JIOA MBN Jodueg 4194
uonewiojul 4184 ‘eje@ 92unos uoday

WOUTIPTY [Pl UK NSY 1L 0 APHVRS Y

SHOSIAQY LITULS NIV &

ainsopsiqg pue Aiesso|o “TVIDNVNI4 N 14




