' NOTICE OF PUBLIC MEETING |

AGENDA
CLARK COUNTY OPEB BOARD OF TRUSTEES

Thursday, May 19, 2022, 3:00 PM

PLEASE NOTE AT THIS TIME, THERE WILL BE NO IN-PERSON ATTENDANCE AT
THE MAY 19, 2022 TRUSTEE MEETING.

If you desire to participate in this meeting, please listen via teleconference (audio only):

+1-408-418-9388 United States Toll (access code): 2499 660 3821

This meeting has been properly noticed and posted . N
in the following locations: Agenda Also Available At:
CC Government Center Regional Justice Center City of Las Vegas City of No. Las Vegas
500 S. Grand Central Pkwy 200 Lewis Ave, 1 FI. 400 E. Stewart Ave 2200 Civic Center Dr.
Las Vegas, NV Las Vegas, NV Las Vegas, NV No. Las Vegas, NV
(Principal Office)
Third Street Building Paradise Park City of Henderson City of Boulder City
309 S. Third St. Pool & Center 240 Water St. 400 California Ave.
Las Vegas, NV 4775 McLeod Dr. Henderson, NV Boulder City, NV

Las Vegas, NV
Winchester Park & Center Desert Breeze City of Mesquite Clark County
3130 S. McLeod Dr Park & Community Ctr. 10 E. Mesquite Blvd. Regional Gowt. Ctr.
Las Vegas, NV 8275 Spring Mtn. Rd Mesquite, NV 101 Civic Way

Las Vegas, NV Laughlin, NV

ltems on the agenda may be taken out of order.
e The OPEB Board of Trustees may combine two or more agenda items for consideration.
The OPEB Board of Trustees may remove an item from the agenda or delay discussion relating to
an item at any time.
¢ If you do not wish to attend the meeting via teleconference but desire to provide written general
public comment or public comment on an individual agenda item, please submit your comments
prior to 11:30AM, May 19, 2022. You can submit your comments to
Leah.Dwyer@ClarkCountyNV.gov . Be sure to include your name, address, the agenda item
number on which you are providing comment, and your comment. Comments will not be read into
the record and will be included as back-up materials for the record. All comments received will be
compiled into a document and shared with members of the public body, meeting attendees and
on the public website.
The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. For copies of
agenda items and supporting backup materials, please contact Leah Dwyer at {702) 455-3327.

This is a period devoted to comments by the general public about items on this agenda. If you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,
you must wait until the "Comments by the General Public” period listed at the end of this agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done
by the Chair or the Board by majority vote.
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1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on February 17,
2022. (For possible action)

3. Receive a report on financial statements as of and for the nine months ending March 31, 2022.
(For possible action)

4. Approval of the Clark County OPEB Budget for fiscal year ending June 30, 2023 (For possible
action)

5. Receive the Quarterly Investment Report from FHN Financial Main Street Advisors. (For possible
action)

6. Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

If you desire to provide a written general public comment on an item not appearing on this agenda but
within the general jurisdiction of this body, please submit your comments prior to 11:30AM May 19, 2022.
You can submit your comments to Leah.Dwyer@ClarkCountyNV.gov . Be sure to include your name,
address, and your comment. Comments will not be read into the record and will be included as back-up
materials for the record. All comments received will be compiled into a document and shared with the
members of the public body, meeting attendees, and on the public body’s website.
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OPEB Board of Trustees

CLARK COUNTY, NEVADA
Jessica Colvin
Chair
Laura Fitzpatrick
Vice-Chair
David Dobrzynski
Trustee
Joseph Piurkowski
Trustee

CALL TO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin Clark County Treasurer on Thursday, February 17, 2022 at 3:03 PM.

PLEASE NOTE THAT DUE TO COVID-19,
THERE WILL BE NO IN-PERSON ATTENDANCE AT THE
February 17, 2022 COMMISSION MEETING.
if you desire to participate in this meeting, please listen via teieconference (audio only):

+1-408-418-9388 United States Toll

(access code): 2485 569 1916
This public meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair — Via WebEx

Anna Danchik, Clark County, Comptroller — Via WebEx

Joseph Piurkowski, Department of Aviation — Via WebEx

David Dobrzynski, Trustee — Via WebEx

Rick Phillips, FTN Financial — Via WebEx

Drew Solomon, Clark County, Principal Management Analyst — Via WebEx
Rachel Stevens, Clark County, Principal Management Analyst — Via WebEx

There were no comments from the general public.

1. Approval of Agenda (For possible action)
¢ Motion made by Mr. David Dobrzynski to approve the Agenda for February 17, 2022 —
motion passed unanimously

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from November
18, 2021. (For possible action)
¢ A motion was made by Mr. David Dobrzynski to approve the minutes from the
November 18, 2021 meeting - motion passed unanimously.



. -Receive a report on the audit of the OPEB Trust for Fiscal year 2020 (For possible action)

e Ms. Anna Danchik summarized the OPEB Trust report for Fiscal year 2020.

e Discussed the separation of Clark County and Aviation and breaking them out for the
audit.

e No action taken.

Receive a report on the audit of the OPEB Trust for Fiscal year 2021 (For possible action)

e Ms. Anna Danchik summarized the OPEB Trust report for Fiscal year 2021.
o Fiscal Year 2022 audit to start August 2022.
e No action taken.

Receive a report on financial statements as of and for the three months ending, December
31, 2021. (For possible action)

¢ Ms. Anna Danchik summarized the financial statements.
¢ No action taken.

Discussion of the Quarterly Investment Report from FHN Financial Main Street Advisors.
(For possible action)

¢ Mr. Rick Phillips summarized the Quarterly Investment Report dated December 31, 2021
and the Economic/Market update dated February 17, 2022.

Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

» Contact Kathy from Sherman and Howard to draw up a governmental finance trust
document and bring to next meeting to review.

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees' jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:38 PM.






Clark County, Nevada

OPEB Trust Fund

Statement of Plan Net Assets
March 31, 2022

Department of
Clark County Aviation Total
Assets
Cash and investments
Cash $ 17,468 $ 3423 $ 20,891
State of Nevada RBIF 151,605,381 55,264,854 206,870,235
Clark County investment Pool 129,973 14,159 144 132
Total assets 151,752,822 55,282 436 207,035,258
Liabllitles
Accrued expenses 4 447 1,733 6,180

Net Assets Held in Trust for
Other Postemployment Benefits $ 151,748,375 $ 55,280,703 $ 207.029,078




Clark County, Nevada

OPEB Trust Fund

Statement of Changes in Plan Net Assets

For the Period July 1, 2021 through March 31, 2022 - Budget to Actual

Favorable
Department of Unapproved YTD (Unfavorable)
Clark County Aviation Total Budget Variance
Additions
Contributions
Employer - Clark County $ - $ - $ - $ - $ -
Employer - Department of Aviation - - - - -
Total contributions - - - - -
Investment income (loss)
Interest 1,665,244 648,861 2,314,105 68,714 2,245,391
Net increase (decrease) in fair value of
investments 1,460,821 569,207 2,030,028 - 2,030,028
Total investment income (loss) 3,126,065 1,218,068 4,344,133 68,714 4,275,419
Less investment expense (46,760} (18,220) (64,980) (68,714) 3,734
Net investment income (loss) 3,079,305 1,199,848 4,279,153 - 4,279,153
Total additions 3,079,305 1,199,848 4,279,153 - 4,279,153
Deductions
Administrative expenses
Accounting services - - . - -
Audit fees 33,210 12,940 46,150 15,750 (30,400)
Continuing education - - - 1,800 1,800
Bank fees - - - 450 450
Insurance - - - 7,500 7,500
Retiree benefits - - - 4,196,300 4,196,300
Trustee fees 115 45 160 240 80
Other - - - 4,125 4,125
Total administrative expenses 33,325 12,985 46,310 4,226,165 4,179,855
Change in plan net assets 3,045,980 1,186,863 4,232,843 (4,226,165) 8,459,008
Net Assets Held in Trust for
Other Postemployment Benefits
Beginning of year 148,702,395 54,093,840 202,796,235 159,230,986 43,565,249

End of year $  151.748.375 $ 55,280,703 $ 207,029,078 $ 155,004,821 $ 52024257







Clark County, Nevada OPEB Trust Fund
Budget
For the Fiscal Year Ended June 30, 2023

Additions
Contributions
Employer - Clark County
Employer - Department of Aviation
Total contributions
Investment income (loss)
Interest

Net increase (decrease) in fair value of investments
Total investment income (loss)

Less investment expense
Net investment income (loss)

Total additions

Deductions

Benefits

Administrative expenses
Accounting services
Audit fees
Continuing education
Bank fees
Insurance
Retiree benefits
Trustee fees
Other

Total administrative expenses

Change in plan net assets

Net Assets Held in Trust for
Other Postemployment Benefits
Beginning of year

End of year

Department of

FY23 Budget Clark County Aviation
$ - $ - $ -
86,640 62,347 24,293
86,640 62,347 24,293
(86,640) (62,347) (24,293)
22,000 15,831 6,169
2,400 1,727 673
600 432 168
10,000 7,196 2,804
4,925,607 3,915,858 1,009,749
320 230 90
5,500 3,958 1,542
4,966,427 3,945,232 1,021,195
(4,966,427) (3,945,232) (1,021,195)
202,796,250 149,411,480 53,384,293
$ 197,829,823 $ 145,466,247 $ 52,363,098
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Cost vs Market Value

3/31/2022

Clark County OPEB Trust

Cost Value vs. Market Value
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