AGENDA

CLARK COUNTY OPEB BOARD OF TRUSTEES

Thursday, November 21, 2019, 2:00 PM
PINYON ROOM, GOVERNMENT CENTER, 6th FLOOR
500 SOUTH GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA

This meeting has been properly noticed and posted
in the following locations:

CC Government Center Regional Justice Center
500 S. Grand Central Pkwy 200 Lewis Ave, 15 Fi.
Las Vegas, NV Las Vegas, NV
{Principal Office)

Third Street Building Paradise Park

309 S. Third St. Pool & Center

Las Vegas, NV 4775 McLeod Dr.

Las Vegas, NV

Winchester Park & Center Desert Breeze

3130 S. McLeod Dr Park & Community Ctr.

Las Vegas, NV 8275 Spring Mtn. Rd
Las Vegas, NV

Agenda Also Available At:

City of Las Vegas City of No. Las Vegas

400 E. Stewart Ave 2200 Civic Center Dr.

Las Vegas, NV No. Las Vegas, NV

City of Henderson City of Boulder City

240 Water St. 400 California Ave.

Henderson, NV Boulder City, NV

City of Mesquite Clark County

10 E. Mesquite Blvd. Regional Govt. Ctr.

Mesquite, NV 101 Civic Way
Laughlin, NV

e |tems on the agenda may be taken out of order.

The OPEB Board of Trustees may combine two or more agenda items for consideration.

e The OPEB Board of Trustees may remove an item from the agenda or delay discussion relating to

an item at any time.

The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. For copies of

agenda items and supporting backup materials, please contact Leah Dwyer at (702) 455-3327.

CALL TO ORDER

Comments by the General Public

This is a period devoted to comments by the general public about items on this agenda. If you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,

you must wait until the “Comments by the General Public” period listed at the end of this agenda.

Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done

by the Chair or the Board by majority vote.

1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on August 22, 2019.

(For possible action)

3. Receive a report on financial statements as of and for the three months ending September 30,

2019. (For possible action)

4. Discussion of a funding policy for the Clark County, Nevada OPEB Trust.
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5. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors. (For
possible action)

6. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.
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OPEB Board of Trustees
CLARK COUNTY, NEVADA

Jessica Colvin
Chair

Laura Fitzpatrick
Vice-Chair

David Dobrzynski
Trustee

loseph Piurkowski
Trustee

CALL TO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin, Clark County Chief Financial Officer on Thursday, August 22, 2019 at 3:00 P.M. in the Pinyon
Room, Clark County Government Center, 6% floor, 500 South Grand Central Parkway, Las Vegas, Nevada.
This public meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair

Laura Fitzpatrick, Vice Chair

Joseph Piurkowski, Department of Aviation

Rick Phillips, FTN Financial

Anna Danchik, Clark County, Comptroller

Drew Solomon, Clark County, Principle Management Analyst
Elizabeth Vorce, Clark County

David Dobrzynski, Trustee

There were no comments from the general public, as no public present.

1. Approval of Agenda (For possible action)
e Motion made by Ms. Laura Fitzpatrick to approve the Agenda for August 22, 2019 -
motion passed unanimously

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from May 23,
2019. (For possible action)

¢ A motion was made by Ms. Laura Fitzpatrick to approve the minutes from the May 23,
2019 meeting - motion passed unanimously.

3. Receive a report on financial statements for the year ended, June 30, 2019. (For possible
action)

¢ Ms. Jessica Colvin summarized the financial statements. No action taken.



4. Receive an update on the OPEB actuarial valuation. (For possible action)

* Ms. Anna Danchik provided an update on the status of the valuation. No action taken.

5. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors.
(For possible action)

¢ Mr. Rick Phillips summarized the Quarterly Investment Report dated June 30, 2019 and
the Economic/Market update dated August 22, 2019,

6. Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

¢ Annual overview of RBIFs Policy and Plan

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelied for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:50 P.M.



Clark County, Nevada
OPEB Trust Fund
Statement of Changes in Plan Net Assets

For the Period July 1, 2019 through September 30, 2019 - Budget to Actual

Additions
Contributions
Employer - Clark County
Employer - Department of Aviation
Total contributions
Investment income {loss)
Interest
Net increase (decrease) in fair value of
investments
Total investment income {loss)
Less investment expense
Net investment income (loss)

Total additions

Deductions
Administrative expenses
Accounting services
Audit fees
Continuing education
Bank fees
Insurance
Retiree benefits
Trustee fees
Other
Total administrative expenses

Change in plan net assets

Net Assets Held in Trust for
Other Postemployment Benefits
Beginning of year

End of year

Favorable
Department of (Unfavorable)

Clark County Aviation Total YTD Budget Variance
$ 1,725,000 $ - $ 1,725,000 $ 1,725,000 $ -
- 3,114 525 3,114,525 3,114,625 -
1,725,000 3.114,525 4,839,525 4,839,525 -
617,055 196,975 814,030 13,558 800,472
798,457 262,544 1,061,001 - 1,061,001
1,415,512 459,519 1,875,031 13,558 1,861,473
(9.780) (3,141) (12,921) (13,558) 637
1,405,732 456.378 1,862,110 - 1,862,110
3,130,732 3.570,903 6,701,635 4,839,525 1,862,110
- - - 5,000 5,000
- - - 600 600
- - - 25 25
- - - 2,500 2,500
- - - 1,328,622 1,328,622
61 19 30 120 40
. - - 1,375 1.375
61 19 80 1,338,242 1.338.162
3,130,671 3,570,884 6,701,555 3,501,283 3,200,272
105.739.719 31,119,991 136,859,710 136,859,710 -
$ 108,870,390 $ 34690875 $ 143.561,265 $  140.360.993 3,200,272




Clark County, Nevada

OPEB Trust Fund

Statement of Plan Net Assets
September 30, 2019

Assets
Cash and investments
Cash
State of Nevada RBIF
Clark County Investment Pool
Total assets

Llabilities
Accrued expenses

Net Assets Held in Trust for
Other Postemployment Benefits

Department of

Clark County Aviation Total
$ 9,748 $ 1,140 $ 10,888
108,625,956 34,636,107 143,262,063
237,871 54,671 292 542
108,873,575 34,691,918 143,565,493
3,185 1,043 4,228
$ 108,870.390 $ 34690875 $ 143,561,265




W0 199 NSUIBIAINHA MMM | 0099°G£5°20L3uUoYd | tbT68 AN ‘se3ap seq 02T 91INS ‘DAL Uny yJed SS90T

wod-zansulewuy@sdifjiyd-yins

0099-9£5-20L
1sAjeuy (eidueuly

siliiyd yany

WO2'}93.3SUIBWUYS@UOS|IM BUIISLIYD

0199-9£S-¢0L
1sAjeuy suonesado

uoSs|im dunsuyd

WO2"}9RISUIBWIUYL @SN [31UBp

£€99-945-¢0L
J38euepy oyopu0d

sysny ueq

610Z 1aquiardas

wiod"1@alisulewuy)@s|jeq-8a43
§599-5£5-20L
198euep 010104 JOIUIS

V4D ‘sljeg 8219

Isha] 9340 Auno) )ued

Wwod128J35UleWuY@o1zzep-eAuo)

659-9£5-T0L
132140 22ueydwo) @ SuiesadO J2IYD

oizzeq rAuoj

Joday jusawisanuj Agayenp

wo3aassuiewuy@sdipyd-you
9999-5/5-70L
JI210 JUBWIISIAU| JOIYD) 79 JUSPISRIg

sdifjiyd 32y

wea] juawadeue W31

SYOSIAGY 133ULS NIVIN

TVIDONVNIAL
NHd K«




ST/0E/T sem 4|9y o1ul ysodap 15414 310N

%T1T d19Y

%T1°0S 194 =$)20)S |,3u] —
-$)203§ °S"

s *%S9¢C %0¢€ spuog 's’n

%S°€C-%0'61 %T¢C Aunb3 [euoneusalu)

%0VS-%S'9v %6V Aunb3 's'n

?duey 198se) suolelo||y 4194

%tt’S 9%5507/ulen pazijenuuy

uondadu| duis

%L0°8¢C 9% sso7/ulen [erol

/Jx.w.a 4194 9T '€9L°CO'TE JjueleA

. 4 paea s 80'Z¥8'060°CTT anjeA y0og
-~ |\ %Z'0 -[00d AU} v2'S09VSS VT anjeA 1a3JeiN

4194-Ab3 ysed

UO13BJ0||Y 135SV |e30] anjeA 13)4eA SA 350D

T2°S58'S0L‘9 T0'0SL/8V8°9ET ¥Z'S09'VSS‘EVT leloy
SY'EVE'T 18'86T°062 LT TYS'T6T (swodu| paxid) jood Aul Ayuno) sJejd
(E¥'SOP'ET) £8°9T7.'080°T vv'TZE 90T 4184 - syuajeainby ysed
68'S18960'T 6L T¥6°662°62 89°/6/'96€°0€ 419Y - $201S |euoneusdlu)
L6°89599%'C €0°605'68€'LE 00°8£0°958'6€ 4194- spuog s’
GE'TESEST'E TS€4€'88L'89 98°'S06'TV6'TL 4194 - $2015 'S'N
aduey) pouad anjeA 19)JeA 11D J0lid anjeA 19)Je Juan) 10}29§

6T0Z/0¢€/6 IsnaL 9340 Aluno) jsep)
Atewwns oljojiiod



£20¢ 920 S20¢C | 74114 €20¢ (444 T20¢C 020t 610¢ 810¢ L10¢ 910¢ S10¢
E— - - 0s
01$
0t$ 2
ogS F
a
ovs
S|EMeIPUNM B
0SS
sysodsagm
09%
gTIT | m | _ . _ 8y | tvz | o0 | oz | ovs | 692
leloL | £zoz | o9zoz | szoz | b0z | €20z | zzoz | Tzoz | o0z0Z | 610z | 8TOZ | LTI0Z | 9T0CZ | STOC
SUOI||HAIS - 419Y O3 S|EMBIPLIM/SUOIINGLIUOD JE3A [eDSIY
000 8y 000 80¥Z 000 000 000 00 000 00°%S 000 [88'97 (€301
e 0S¥ 8y aunf
e 05y 8r'y Aew
e 05y svY judy
e 05y vy yoiew
't 0S't 8v'y Asenugoy
Tt'C 05y 8v'v Alenuer
e 00°¢ (0]0 4 Jaquiadeg
't _ 0S¥ JaqWIaAoN
e | 0s'y 4340320
19'T 7't 0S¥ Jaquiaidag
191 oSt 1sngny
19'T 0S'v Ainr
HPyuM | dag HMPyuM | deg HPyum | daq MPYuM | dog HPYMm | dsg HPyum | dag Jauow
0Z0Z Jea,A [edsty 6T0Z Je3A |e3siy 8T0Z JedA [eIsty L10T Jed, jedsty 9T0Z Jed,A [edsly STOZ Je3A [e3sly

SUOIHINS Ul 419Y O3 S|EMEJPYIM /SUONGLIUO) JeDA [edSld

6102/0¢€/6 Isnd] 9340 Auno) yaep
4184 03 AIOISIH [EMEIPYIIM /UORNQIIIUO)



1934315 Ulel N4 ‘S1aquioolg :231nos

61-das 61-3ny 6T-Inr
MN..H 4 S — T O.mN
m ot ssz 3 SUJ2U0
4. % D JEA JlJE] pUB YIMOID) JaMO[S =
w SS'T . 2 1M S33BY pun4 SN pod a
& . 0'9e .W uoneju| paniAl «
¥ 0471 3
=< coz & sjutod Aa)
® .
s 98T
50z o _ IAS —— Xapu| AS | eemans | L o'cz VYA & 4 :uin1ay Apapend
310N-1 JAS SA X3pu| puog 21852438y Ainseas | (swoduj-paxi4 a13sawiog) xapuj puog Ainsead] sn 1AV
61-das 61-3ny 61-nf
4 ST 0SLT
008T
punoJy uinj [B1U3}0d S|eusiS 31Wouod3 =
0S8T syueg |es1Ud) SAIEPOWLIONY «
0061 pauayiduanls 23uUdpIHUOD) JOISBAU| =
sjutod Aay
0S6T
0002 %6L L :wIn1dy Ajanen)
Xapuj 34v3 1DSW (532035 Jeuoneusaul) 343 1ISIN
6T-dos 61-8ny 6T-Inf
= e —_— 0042
r 008z pa4 AIEPOWIWIOIY =
s8ujude3 pajoadx3 uey] 198uodis =
oose 3pISNS SALIOM 3pel] »
.. syutog A3
00TE %Z9°IT 1uImay Apauen)
Xapu| 00S d3S (sx12015 ansawoq) 005 d'8S
6T0Z/0E/6 34 93d0 Awuno) saep)

deday 194en



%0°00T %0°00T %0°00T %0°00T %0°00T %0°00T %0°00T %0°001 %0001 %0'001 %0°00T %0°00T IeloL

%L0 %6°0 %50 %8'0 %0°C- %S0 %80 %50 %11 %t'1 %1 %T'T 4184 - Anb3 yse)

%T' 1T %1'1C %6°0C %'1C %LTC %6°0¢ %6'0¢ %P1C %S¢ %5'0C %0°0¢ %8°61 4194 - $H203S |, 3]

%8°LT %8¢ %E'LT %E'LT %.°0€ %tr"9¢ %L9T %S°9¢C %8°9¢C %l LT %6'LT %C'8C J19Y - spuog 's'n

%105 %L'6v %118 %€"0S %66 %6°'1S %ETS %S'1S %E'1S %9°09 %5'0S %9°0S 4194 - $3901S "$'N

%T0 %C0 %C'0 %0 %C0 %0 %C0 %0 %0 %E0 %E0 %E0 lood Auj )
61-das 6T-3ny 61-Inr 6T-unr 61-Aey 61-1dv 6T-4elA 6T-q3d 6T-uer 81-28@ 8T-AON 81-30 103235

6T-das  6T-3ny 6T-Inr et-unf  eT-Aely 6T-4dy  ET-IBIN 6T-9°4 6T-uer 81-99Q  8I-AON 8T-0

1&#‘?}_“_”.& %0

- %S

%0T

[00d AU| s
- %St

digy-anb3 yse) —@—

; — L
" —-- -—— — PO, %0z
AIGY-S03S | 3]~ %SC

4194-spuog "S'N %~ %0E

J1894Y-51201S S’ == %S¢

%0v
%S

Tj\l} * . . — & »> - 9%0S

%SS

e e e e e e e e e e e e oo et S s e A
610Z/0¢€/6 IsnaL g340 Auno) e
S}9SSY ||V - UOIIEIO}|Y 10329$ |EIII0)SIH




%000T | %000T | %000T | %000T | %000T | %0°00T | %0°00T | %0'00T | %0°00T | %000T | %000T | %000T leloL
%L0 %60 %5°0 %80 %0°2- %S0 %8'0 %5°0 %T'T %1 %1 %L1 319y - Anb3 yse)
%8°LT %C'8¢C %b'LT %L %L 0€ %592 %897 %5'9Z %6'ST %t L2 %0°82 %E 8T 4194 - spuog ‘s'n
%TTC %T'1Z %6°0¢C %S"1C %ETT %0°TC %0°'TC %t'TT %512 %S0 %0°02 %861 4194 - $32015 |, 3u|
%205 %8'6v %C'TS %v'0S %0°0S %0°ZS %t'1S %9°TS %S'TS %L°0S %9°0S %805 3194 - 92018 '$°'N
61-das 61-3ny et-nr 6T-unt | eI-Ae 6T-1dy 6T-1elN 61-9°4 61-uer 8T-23d 8T-AON 8T-10 103238 419y
61-dss  6I-8ny  GT-INT 61-unr  6T-AeN  gT-4dy  GT-1eN 61-99d  6T-uef  81-93Q  QI-AON  8T-10
S — - %ST
23ueyiasie)] f %0¢
32035 "Ruj . L e e II‘\\.\.‘\!T[I

28uey ye8iey
}3015 ‘SN

610Z/0¢€/6

-

%S¢

%0¢€

%S€

%0t

%Sv

%08

$19sSY 4194 - UOIILIO||Y J03I9§ |eILI0ISIH

S

&

&

- %SS

Isna) 9340 Auno) yied



BEEEEEEEEEEEEEEEEEEEEEEEE
& © & 6 & b & B & B S 9 9 8 8% % & KB B & B & & L L G
- 000°8$-
000°9%-
000°V$-
¢ 3
000'2$- 3
4 ...l L — i Ltk i .l-n_, 4 ‘- - s .Llp-ll._ a.u-... 0$ m
1 - 8 -— u LA L -- - 3
- 000TS
- 000'v$
000'9$
000'8%
YIUON] SNOIADI WO} SSOT/ulen
RN S S T N s o Aoo/ A,vb A%« Aooo Abo Ao& Aoor
AT T ST SR N AT N S A T TS S S I S A N N N Y T AT T AT A A
— — - 08
06$
00T
* g
orts S
w
0zTs
ws_m> umOU " Om.nm
anjea 19yJen
_ - opTS
anjen 19)JeAl SA anjeA 350D
610zZ/0€/6 1sni} 9340 Muno) jep

anjeA 12)JelAl SA 350D



ST0Z Azenigag Suipua Yiuow ayy Jo§ pauelS STOT Ad
$33 40 19U BJe SUINJRY JIGY - 34V IDSIN %TZ ‘Puog Nesa.88y shejdieg %0E ‘005 d8S %6Y Hiewyouag

%L0°0- %C1°0- %00 %1v7'0 %VE0- %61°0 asuetiep Alaeap
%IY'T %v6°L %LE'S %0T'CT %E6'T %Ly T jydewyouag
%VE'T %C8'L %EE'B %TS'CT %6S'T %T19°C oljojHi0d J194
9CAd SCTAd PZAd ETAd [£4.%) TZAd 0CAd 6TAd 8TAd LTAd 9TAd STAd alAd
9ZAd STAd ZAd €TAd (44 Y| TTAd 0ZAd 6TAd 8TAd LTAd 9TAd STAd
_ %00°T-
_ T %SL°0-
_ %YE'0- + %0S0- 3
_ %L0°0- %ZT0° . 1 %szo- 8
3
i | | 4 L — ! I b { | } L B -
} T T T T T T . - l| O\aoo O A
%200 + %szo S
%610 -y
7 %TP'0 T %050 m
T %SL°0
L %001
ydewyouag 0} AdueLIeA UINISY JO d1eY [BIOL 1B [edsly
%0L0°0- | 9%990°0- %800°0 dueneA gatd
%€00°0- | %vL00O- %800°0 adueneA Ajyuon
%8LT'T %80¢°0- %6EV0 jJewyouag Jigy
%SLTT %C8E0- %LYY 0 0lj0j3i0d Jigy
ung Aepy idy e\ qa4 uer J2q AON PO das any Inr
ung Aely Jdy e ged uer 229 AON 10 dag Sny Inr
__ %CT°0-
5]
%L00- 8
o
]
-+
%00~ <«
| | (Y]
e — T T -
=
+ %€00 3
_ ®
_|¢ QLAS = %800
i P — }JewWiyouag 03 duelie uinay Jo ey [e3ol alAd pue Ajyuol
6102/0€/6 Isn1] g340 Auno) yae)

AJuQ S3UBWISBAU] J1GY - IUBWLIONJ UIN3Y JO ey [e10] |eINI0ISIH



%LY'C %VEE %T0°0- spuog 's'n
%96'0- %LLE- %STT- $YI01S |, 1u]
%0L'T %LT1°0- %bt'T $01S *S'N
unr Aey 1dy Je qo4 uef 23Q AON Y0 das any Inr
unf Aen Jady e qad uer 239Q AON 00 dasg 8ny Int
T %S-
1 an
4 0 -
i %E m_
7 + %C- e
T %I- 2
& ; “ %0 _._.A.
SPUOY §[) e T %l m.
$HI01S |, WU | emerpreme ﬁ %cC ®
7 sYyP0Is SN —3— - %E
1 )
uInjay jo aey |ejo) jeq-o]-lea) [easid %
%¥8°0- %SE'E %100 spuog ‘s'n
%6’ %95°C- %SC'T- $}203S (Ul
%L8°T %8S'T- %vir'T $32018 ‘S°N
ung Aepy ady JeN qa4 uef %33d AON PO dag any Int
unf Aen idy I gad uer 29Q AON 10O das Sny Inf
_ %E-
| |_v *Nl
_ o
T %I- ]
0o
]
“ ! “ %0 2
T %T m.A.
=
SPUOG S e 1 %l 3
SYI01S |, 3U] e T %E ®
2035 SN —0O—
%Y

uJn1ay jo aey jejol Ajyuow

6102/0¢€/6 1sniL 9340 Auno) juep)
SaXapu| 41gY - IUBWIONS UINIDY JO 1Y |RI0] [eILI0ISIH



ol

STOZ/TE/T Jo 2eq uondadu|,

etT-Inr 61-uer 8T-Inf 8T-uef LT-r LT-uef 9T-Inf 91-uer ST-Inf ST-uer
%S-
%S
%0T
%ST
%0¢C
%S¢C
%0¢€
%9€
jewyouag - %0
) SuJn}ay |e10] JARINWIND RlRHa0d A — - %Sy
%10°0 V/N %0°0 %Y 0- %61 0- %L0°0- %00°0 Jduelep
%L L V/N %188 %0v°S %97'6 %lt'T %8C'T jdewyauag
%8C°L V/N %S8'8 %91°'S %LC'6 %ET %LT'T ojjoj3i0d 419y
Luondeouj | sJeaj sieaj ITET alAd 4id Juo
aouls oAl sauyy 3uQ 1593€] 1s91e]
,uondaoul SIE9A S SIEDA € JBAAT QLA Y10 YIUOW T

yJewyouag m
0ljoj)iod J194

susnyay |eroL

= e

%0T

6102/0¢/6

aJueuliojiad uinjay |ejol

Isn41 9340 Awuno) yied



Stock and Bond Indicies History

9/30/2019

Clark County OPEB Trust

S&P 500 and MSCI EAFE Indexes
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Long-Term Fed Funds...Lower and Lower and Lower
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U.S. Treasury Curve Spreads the Past 12 Months
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