AGENDA

CLARK COUNTY OPEB BOARD OF TRUSTEES

THURSDAY, November 29, 2018, 3:00 PM
PINYON ROOM, GOVERNMENT CENTER, 6th FLOOR
500 SOUTH GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA

This meeting has been properly noticed and posted .
in the following locations: Agenda Also Available At:
CC Government Center Regional Justice Center City of Las Vegas City of No. Las Vegas
500 S. Grand Central Pkwy 200 Lewis Ave, 1% FI. 400 E. Stewart Ave 2200 Civic Center Dr.
Las Vegas, NV Las Vegas, NV Las Vegas, NV No. Las Vegas, NV
(Principal Office)
Third Street Building Paradise Park City of Henderson City of Boulder City
309 S. Third St. Pool & Center 240 Water St. 400 California Ave.
Las Vegas, NV 4775 MclLeod Dr. Henderson, NV Boulder City, NV

Las Vegas, NV
Winchester Park & Center Desert Breeze City of Mesquite Clark County
3130 S. McLeod Dr Park & Community Ctr. 10 E. Mesquite Blvd. Regional Govt. Ctr.
Las Vegas, NV 8275 Spring Mtn. Rd Mesquite, NV 101 Civic Way

Las Vegas, NV Laughlin, NV

® [tems on the agenda may be taken out of order.
e The OPEB Board of Trustees may combine two or more agenda items for consideration.
¢ The OPEB Board of Trustees may remove an item from the agenda or delay discussion relating to
an item at any time.
The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. For copies of
agenda items and supporting backup materials, please contact Leah Dwyer at (702} 455-3327.

CALL TO ORDER
Comments by the General Public

This is a period devoted to comments by the general public about items on this agenda. If you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,
you must wait until the “Comments by the General Public” period listed at the end of this agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. if any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done
by the Chair or the Board by majority vote.

1. Approval of agenda. (For possible action)
2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on August 29, 2018.

(For possible action)

3. Receive a report on financial statements as of and for the three months ending September 30,
2018. (For possible action)
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4. Receive report on the status of the GASB 75 actuarial statements. (For possible action)

5. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors. (For
possible action)

6. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.
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OPEB Board of Trustees
CLARK COUNTY, NEVADA
Jessica Colvin
Chair
Laura Fitzpatrick
Vice-Chair
David Dobrzynski
Trustee
Joseph Piurkowski
Trustee

CALL TO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin, Chief Financial Officer on Wednesday, August 29, 2018 at 3:00 P.M. in the Pinyon Room, Clark
County Government Center, 6™ floor, 500 South Grand Central Parkway, Las Vegas, Nevada. This public
meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair

Laura Fitzpatrick, Vice Chair

Joseph Piurkowski, Department of Aviation

David Dobrzynski,

Rick Phillips, FTN Financial, Chief Investment Officer

Anna Danchik, Clark County, Comptroller

Elizabeth Vorce, Clark County, Principle Accountant

Drew Solomon, Clark County, Principle Management Analyst

There were no comments from the general public, as no public present.

1. Approval of Agenda (For possible action)
e Move Item #3 to Item #6 Motion made by Mr. Dobrzynski to approve the Agenda for
August 29, 2018 — motion passed unanimously

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from June 27,
2018. (For possible action)

¢ A motion was made by Mrs. Fitzpatrick to approve the minutes from the June 27, 2018
meeting - motion passed unanimously.

3. (Previous #6) Received a report from FTN on recommended corpus balance from Rick
Phillips
4. Receive a report on financial statements as of and for the year ending June 30, 2018. (For

possible action)

e Ms. Colvin summarized the financial statements. No action taken.



5. Receive report on the status of the GASB 75 actuarial valuation. (For possible action)

e Ms. Danchik explained the actuarial study is in process and should be completed for the
next meeting.

6. (Previous #3)Approval of the Clark County OPEB Trust Budget and forecasted
contributions for fiscal year end June 30, 2019. (For possible action)

» Contributions will be made to RBIF over the remaining 10 months of the year. 1/10" of
budgeted contributions will be wired & days prior to the end of each month. The
Treasurer’s office and Ms. Vorce will coordinate wires.

» Motion made by Mr. Dobrzynski to approve— motion passed unanimously

7. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors.
(For possible action)

e Mr. Phillips summarized the Quarterly Investment Report dated June 30, 2018 and the
Economic/Market update dated August 29, 2018.

8. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

e FTN Reports
e Receive a report on the status of the actuarial statements.

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be heid. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:45 P.M.



Clark County, Nevada
OPEB Trust Fund
Statement of Changes in Plan Net Assets

FFor the Period July 1, 2018 through September 30, 2018 - Budget to Actual

Additions
Contributions
Employer - Clark County
Employer - Department of Aviation
Total contributions
Investment income (loss)
Interest
Net increase {decrease) in fair value of
investments
Total investment income (loss)
Less investment expense
Netinvestment income (loss)

Total additions

Deductions
Administrative expenses
Accounting services
Audit fees
Continuing education
Bank fees
Insurance
Retiree benefits
Trustee fees
Other
Total administrative expenses

Change in plan net assets
Net Assets Held in Trust for
Other Postemployment Benefits

Beginning of year

End of year

Favorable
Department of {Unfavorable)
Clark County Aviation Total YTD Budget Variance

$ 1,370,000 $ - $ 1,370,000 $ 3,425,000 $  (2,055,000)
- 1,038,175 1,038,175 2,595,438 (1,557,263}
1,370,000 1.038.175 2,408,175 6,020,438 (3,612,263)
484,593 106,465 591,058 7,500 583,558
2,905,635 638,367 3,544,002 - 3,544,002
3,390,228 744,832 4,135,060 7,500 4,127,560
(8,731) (1,918) (10,649) (7,500) (3,149)
3,381,497 742914 4,124,411 - 4124 411
4,751,497 1,781,089 6,532,586 6,020,438 512,148

- - - 188 188

- - - 5,375 5,375

- - - 600 600

- - - 275 275

- - - 2,500 2,500

- - . 856,193 856,193

66 14 80 120 40

- - - 1,375 1,375

66 14 80 866,626 866,546

4,751,431 1,781,075 6,532,506 5,153,812 1,378,694
84,628 780 18,592 917 103,221,697 103,221,697 -

$ 89,380,211 $ 20,373,992 $ 109,754,203 $ 108,375,509 $ 1,378,694




Clark County, Nevada

OPEB Trust Fund

Statement of Plan Net Assets
September 30, 2018

Department of
Clark County Aviation Total
Assets
Cash and investments
Cash $ 36,682 $ 8,362 $ 45,044
State of Nevada RBIF 89,118,696 20,314,380 109,433,076
Clark County Investment Pool 227,458 51,848 279,306
Interest receivable - - -
Total assets 89,382,836 20,374,590 109,757 426
Liabilities
Accrued expenses 2,625 598 3,223

Net Assets Held in Trust for
Other Postemployment Benefits $ 88,380,211 $ 20,373,992 $ 108,754,203
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Clark County OPEB Trust

Cost vs Market Value
9/30/2018

Cost Value vs. Market Value
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Stock and Bond Indicies History
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S&P 500 and MSCI EAFE Indexes
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