NOTICE OF PUBLIC MEETING

AGENDA
CLARK COUNTY OPEB BOARD OF TRUSTEES

WEDNESDAY, November 29, 2016, 3:00 PM
PINYON ROOM, GOVERNMENT CENTER, 6th FLOOR
500 SOUTH GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA

This meeting has been properly notlced and posted .
In the following locations: Agenda Also Avallable At:
CC Government Center Reglonal Justice Center City of Las Vegas City of No. Las Vegas
500 S. Grand Central Pkwy 200 Lewls Ave, 1° FI, 400 E, Stewart Ave 2200 Civlc Center Dr.
Las Vegas, NV Las Vegas, NV Las Vegas, NV No. Las Vagas, NV
(Pringipal Offica)
Third Street Building Paradise Park City of Henderson City of Boulder City
309 S. Third St. Pool & Center 240 Water St. 400 Californfa Ave.
Las Vegas, NV 4775 McLeod Dr. Henderson, NV Boulder City, NV

Las Vegas, NV
Winchester Park & Center Desert Breeze City of Masquite Clark County
3130 S. McLeod Dr Park & Community Ctr. 10 E. Mesquite Blvd, Regional Govt. Cir.
Las Vegas, NV 8275 Spring Mtn. Rd Mesquite, NV 101 Civic Way

Las Vegas, NV Laughlin, NV

¢ [tems on the agenda may be taken out of order,
* The OPEB Board of Trustees may combine two or more agenda iters for consideration.
* The OPEB Board of Trustees may remove an ltem from the agenda or delay discussion relating to
an item at any time.
The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. Far coples of
agenda items and supporting backup materials, please contact Carrie Delatorre at {702} 455-3895,

CALL TO ORDER
Comments by the General Public

This is a period devoted to comments by the general public about items on this agenda. If you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,
you must wait until the “Comments by the General Public” period listed at the end of this agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
~ the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done
by the Chair or the Board by majority vote. '

1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on May 25, 2016,
(For possible action)

3. Receive a report on the audited financial statements as of and for the year ending June 30, 2015.
(For possible action) '

4. Receive a report on financial statements as of and for the year ending June 30, 2016. {(For
possible action)
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5. Approval of the FY17 budget. (For possible action)

6. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors. (For
possible action)

7. Receive areport on the audit of the OPEB Trust (For possible action)

8. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees' jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.
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OPEB Board of Trustees

CLARK COUNTY, NEVADA

Jessica Colvin
Chair

Laura Fitzpatrick
Vice-Chair
George Stevens:
Trustee

CALLTO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Jessica
Colvin, Comptroller on Wednesday, May 25, 2016 at 3:05 P.M. in the Pinyon Room, Clark County
Government Center, 6" floor, 500 South Grand Central Parkway, Las Vegas, Nevada. This public
meeting was properly noticed and posted.

ATTENDEES:

Jessica Colvin, Chair

Laura Fitzpatrick, Vice Chair

Joseph Piurkowski, Department of Aviation — phone in
George Stevens, Trustee — phone in

Mary Ann Miller, Deputy District Attorney

Rick Phillips, FTN Financial, Chief Investment Officer

Drew Solomon, Clark County Treasurer’s Office

Anna Danchik, Clark County, Manager of Accounting Services
Elizabeth Vorce, Clark County, Principle Accountant

There were no comments from the general public, as no public present.

i. Approval of Agenda (For possible action)

* Motion made by Ms. Fitzpatrick to approve the Agenda for May 25, 2016, seconded by Mr.
Stevens — motion passed unanimously.

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from December
10, 2016 {For possible action)

¢ A motion was made by Ms, Fitzpatrick to approve the minutes from the December 10,
2015 meeting, seconded by Mr. Stevens - motion passed unanimously.

3. Receive a report on financial statements as of and for the nine months ending March 31,
2016. (For possible action}

¢ Ms. Colvin summarized the financial statements for nine months ending March 31, 20186.



4. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors.
{For possible action)

+ Mr. Phillips summarized the Quarterly Investment Report dated March 31, 2016 and the
Economic/Market update.

5. Receive a report on the audit of the OPEB Trust (For possible action)

« Ms. Colvin has received a draft of the audit. The audit will then go to the second partner
review. There were no adjustments, findings, or deficiencies found during the review.
The auditors will be at the next meeting to present the audit report.

6. Trustee's/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,

Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.

Comments by the General Public

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:18 P.M.
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CPAs & BUSINESS ADVISORS

Independent Auditor’s Report

~ To the Board of Trustees
Clark County, Nevada OPEB Trust Fund
Las Vegas, Nevada

Report on the Financial Statements

We have audited the accompanying financial statements of the Clark County, Nevada OPEB Trust Fund
(the Trust), which comprise the statement of net position and the related statement of changes in net
position, as of and for the year ended June 30, 2015, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with auditing standards generally aceepted in the United States of

America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
“whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Trust’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Trust’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Clark County, Nevada OPEB Trust Fund, as of June 30, 2013, and the respective
changes in financial position for the year ended June 30, 2015, in accordance with accounting principles
generally accepted in the United States of America.

www.eidebailly.com
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Emphasis of Matter

As discussed in Note 1, the financial statements present only the Trust and do not purport to present, and
do not present the financial status of the participating employer’s post-employment benefit plans, nor do
these financial statements contain other disclosures necessary for a fair presentation of the individual
post-employment benefit plans in accordance with accounting principles generally accepted in the United
States of America. Qur opinion is not modified with respect to this matter.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis be presented {o supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statement sin an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance,

Ci'/a‘id? 4P

Reno, Nevada
July 27, 2016



Clark County, Nevada OPEB Trust Fund '
Management’s Discussion and Analysis
June 30, 2015

Management offers the following discussion and analysis as a narrative introduction to the basic
financial statements and an analytical overview of the Trust’s financial activities for the fiscal year ended
June 30, 2015. This narrative is intended as a supplement and should be read in conjunction with the
financial statements.

Overview of the Financial Statements

The Trust’s financial statements include the following components:

¢ Statement of Net Position
e Statement of Changes in Net Position
¢ Notes to Financial Statements

The Statement of Net Position presents the Trust’s assets and liabilities and the net position, which are
held in trust for other post-empioyment benefits of Clark County, Nevada. This statement reflects a
year-end snhapshot of the Trust's investments, at fair value, along with cash, receivables and other
liabilities.

The Statement of Changes in Net Position presents information showing how the Trust’s net position
changed during the year. This statement includes additions for contributions by Clark County and
investment earnings and deductions for payments and administrative expenses.

The Notes to Financial Statements are an integral part of the financial statements and provide additional
information that is necessary in order to gain a comprehensive understanding of data reported in the
financial statements.

Financial Highlights

s Net position is restricted for future benefit payments for eligible retirees. Net position at June
30, 2015 totaled $83,031,640.

¢ Outstanding accounts payable at year-end were $1,589. This amount represents amounts
payable to investment advisors and trustee fees.

¢ Employer contributions compromised $82,939,578 of the increase in net position of
583,031,640 for the year ended June 30, 2015,



Condensed Financial Information

Comparative summary financial statements of the Trust are presented as follows:

Net Position
June 30, 2015 and 2014

2015 2014
Assets
Cash $ 99,565 $ -
Receivables 94,970 -
Investments 82,838,694 -
Total Assets 83,033,229 . -
Liahilities
Accounts payable 1,589 -
Met Position, restricted S 83,031,640 S -
Changes in Net Positon
Years ended June 30, 2015 and 2014
2015 2014
Additions
Net investment income 5 92,577 S - ‘
Employer contributions 82,939,578 -
Total additions 83,032,155 -
Deductions
Administrative expenses 515 -
Change in Net Position 83,031,640 -
Net Positibn
Beginning of year, restricted ' - -
End of year, restricted - $83,031,640 S -

Analysis of Financial Position and Results of Operations

The Trust’s net position was $83,031,640 at June 30, 2015. Clark County made contributions to the Trust
for the first time during fiscal year 2015. Clark County’s contributed $82,939,578 during the fiscal year.
The net appreciation of these contributions for fiscal year 2015 was $95,645 with investment expenses
of $3,068 resulting in net investment income of $92,577.



Reguests for Information _
Questions concerning the infarmation provided in this report or requests for additional financial

information should be addressed to Jessica L. Colvin, Comptroller, at 500 South Grand Central Parkway,
Las Vegas, NV 89155.




Clark County, Nevada OPEB Trust Fund
Statement of Net Position
June 30, 2015

Assets
Cash ' $ 99,565
Receivables .
“Interest _ 94,970
Iﬁvestments, at fair value 82,838,694
Total assets - 83,033,229
Liabilities
Accounts payable 1,589
Total net position, testricted for post-employment benefits $ 83,031,640

See Notes to Financial Statements 6



Clark County, Nevada OPEB Trust Fund
Statement of Changes in Net Position
Year Ended June 30, 2015

Additions
Investment [ncome
Investment income
Less investment expense
Net investment income

Contributions
Employer

Total additions

Deductions
Administrative expenses

Change in Net Position

Net Position
Beginning of year

End of year

See Notes to Financial Statements

$ 95,645
3,068

92,577

82,939,578

83,032,155

515

83,031,640

$ 83,031,640
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Clark County, Nevada OPEB Trust Fund

Notes to Financial Statements
June 30, 2015

Note 1 - Organization and Nature of Activities

Clark County, Nevada OPEB Trust Fund (the Trust) was established March 4, 2014, for the purpose of
accumulating and investing assets to fund post-employment benefits other than pensions for the Clark County
Self- Funded Group Medical and Dental Plan (the plan) of Clark County, Nevada (the County/Employer). The
Trust is not a component unit of another governmental entity,

The Trust’s Board of Trustees has fiduciary responsibility for the investment of monies and administration of the
Trust pursuant to the Trust agreement. The Board of Trustees is currently composed of three members. The
Trustees must include: a) at least one person who has a combination of education and experience of af least five
years in finance or economics; b) a public office or employee of the Employer who manages the fiscal affairs of
the Employer; and c) a current beneficiary of the benefit plan who has a combination of education and experience
of at least five years in finance or economics. Each Trustee shall be appointed for a term of at least two years but
not to exceed four years. The Trust Sponsor’s governing body may renew the term of any Trustee. '

The Trust does not purport to present the financial status of the participating employer’s post-employment benefit
plans, nor do these statements contain information or other disclosures necessary for a fair presentation of the
individual plan in accordance with accounting principles generally accepted in the United States of America.

Note 2 - Summary of Significant Accounting Policies
Measurement Focus and Basis of Accounting

The economic resources measurement focus and the accrual basis of accounting are used in the preparation of the
financial statements. Employer contributions are recognized when due and the employer has made a formal
commitment to provide the contributions. Expenses are recorded when the corresponding liabilities are incurred,
regardless of when payment is made.

Investments and Investment Income

Investments are reported at fair value. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. Investment
income consists of realized and unrealized appreciation (depreciation) in the fair value of investments and interest
income earned.

Taxes

The Trust is exempt from taxation under Section 115 of the Internal Revenue Code. Accordingly, the
accompanying financial statements do not include a provision for federal income taxes.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. Such estimates also affect the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates and assumptions.



Clark County, Nevada OPEB Trust Fund
Notes to Financial Statements
June 30, 2015

Termination

Although it has not expressed any intent to do so, the Employer has the right under the Trust agreement to
terminate this Trust in whole or in part at any time as permitted by law.

Note 3 - Investments and Risk

The Board of Trustees have established an investment policy for the Trust. Under the policy, the Trust’s assets are
limited to investments in the Retirement Benefits Investment Fund (RBIF); and any investment authorized
pursuant to NRS 355.170. Such investments under NRS 355.170 include certain “A” rated notes and bonds,
guaranteed investment contracts, obligations of the U.S. Treasury, obligations of other U.S. Government agencies,
negotiable and non-negotiable certificates of deposit issued by commercial banks or insured savings and loan
associations, bankers acceptances, repurchase agreements, "AAA" rated mutual funds that invest in securities of
the Federal Government or agencies of the Federal Government, and the State of Nevada Local Government
Investment Pool {LGIP).

RBIF; .

The Trust invests its assets in State of Nevada’s Retirement Benefit Investment Fund (RBIF) as allowed by the

* Nevada Revised Statute (NRS) 287,017 and the Nevada Administrative Code (NAC). The RBIF was established
pursuant to NRS 355.220 and is administered by the Retirement Benefits Investment Board (RBIB) as an unrated
external investment pool. The RBIF is not registered with the Securities and Exchange Commission (SEC) as an
investment company. Each participant acts as fiduciary for its particular share of the RBIF and is allocated
earnings and expenses according to their proportional share in RBIF. Bank of New York Mellon determines the
fair value of the RBIF menthly. The Trust’s investment in RBIF is $26,792,229 at June 30, 20135, is reported at
fair value, which is determined by the fair value per share of RBIF’s underlying portfolio as of June 30, 2015. The
RBIF primarily invests in a mix of domestic and foreign equity securities and fixed income investments. The
RBIF engages only in foreign currency forward contracts to reduce foreign currency translation risk. No other
derivatives are allowed. Fixed income securities are 28.6% of the RBIF portfolio. These securities have maturity
dates ranging from July 2016 to May 2045. Complete financial information on RBIF as of June 30, 2015 can be
obtained by contacting Public Employees Retirement System (PERS) at 693 W. Nye Lane, Carson City, NV,
89703.

Clark County Investment Pool;

The Trust invests its assets in the Clark County Investment Pool (County investment pool) as allowed by NRS
287.017. The County investment pool was established by the Clark County Board of Commissioners pursuant to
NRS 355.168 and is administered by as an unrated external investment pool. Investments in the County
investment pool include only those investments allowed under NRS 355.170. The Clark County Treasurer, under
authority of the Clark County Board of Commissioners, is the primary investment official for the County. The
County investment pool is not registered with the Securities and Exchange Commission (SEC) as an investment
company, All investments within the County investment pool are stated at original investment, plus a monthly
allocation of investment income, including realized and unrealized gains and losses, which is the same as the
value of the pool shares. The average investment duration of the County investment pool is 2 years. The Trust’s
investment in the investment pool is $56,046,465 at June 30, 2015.



Clark County, Nevada

OPEB Trust Fund

Statement of Plan Net Assets
June 30, 2016

Assetls
Cash and investments
Cash
State of Nevada RBIF
Clark County Investment Pool
Interest receivable
Total assets

Liabilities
Accrued expenses

Net Assets Held In Trust for
Other Postemployment Benefits

Department of

Clark County Aviation Total
$ 76,993 $ 16,696 92,689
67,755,080 14,885,771 82,640,851
1,870,786 411,011 2,281,797
4,177 917 5,094
69,706,036 15,314,395 85,020,431
13,139 2 887 16,026
$ 69,692,897 $  15311,508 85,004,405




Clark County, Nevada

OPEB Trust Fund

Statement of Changes in Plan Net Assets

For the Period July 1, 2015 through June 30, 2016 - Budget to Actual

Favorable
Department of (Unfavorable)
Clark County Aviation Tolal YTD Budget Variance
Additions
Contributions
Emptoyer - Clark County $ - $ - $ - 3 - $ -
Employer - Department of Aviatton - - - - -
Total centributions - - - - -
Investment income (loss)
Interest 1,289,371 283,274 1,672,645 51,900 1,520,745
Net increase {decrease) in fair value of
investmants 356,470 78 316 434,786 “ 434,786
Total investment income (loss) 1,645,841 361,580 2,007,431 51,900 1,955,531
Less Investment expense {18,657} (4,089) {22,756) (51,900) 28,144
Net investment income (loss) 1,627,184 367,491 1,984 675 - 1,984 6875
Total additions 1,627,184 357491 1,984,675 - 1,984,675
Deductlons
Administrative expenses
Accounting services 353 77 430 480 50
Audit fees 9,019 1,981 11,000 15,000 4,000
Continuing eclucation - - - 1,500 1,500
Bank fees 10 2 12 1,000 988
Trusles fees 262 58 320 480 160
Other 121 27 148 5,000 4,852
Total administrative expenses 9,765 2,145 11,810 23,460 11,550
Change in plan net assets 1,617,419 355,346 1,872,765 (23,460) 1,996,225

Net Asssts Hald [n Trust for
Other Postamployment Benefits
Beginning of year 68,075,478 14,956,162 83,031,640 83,031,640 -

End of year § 69692897 $ 15311508 $ 85,004,405 $ 83008180 $ 1,996,225




Clark County, Nevada OPEB Trust Fund

Budget

For the Fiscal Year Ended June 30, 2017

Additions

Contributions
Employer - Clark County

Employer - Department of Aviation
Total contributions
Investment income (loss)
Interest

Net increase (decrease) In fair value of investments

Total Investment income (loss)

Less investment expense
Net Investment income (loss)

Total additions

Deductions

Benefits

Adminlistrative expenses
Accounting services
Audlt fees
Continuing education
Bank fees
Insurance
Trustee fees
Other

Total adminlstrative expenses

Change in plan net assels

Net Assets Held In Trust for
Other Postemployment Benefits
Beginning of year

End of year

FY17 Budget

30,000
(30,000)

750
16,500
2,400
1,100
10,000
480
5,500
36,730

(36,730}

85,004,405

$ 84,967,675
=




SBUNLIED RALASIALI BPNJAU J0U O |00 D 7§ J18Y
"GO JOOWD03(Q W) WZS IO} SPeW 34 O3 §) JiFY 03 J2J5uB1} AUO AUS *LTAd JOd
SUoORAWNSsy Aoy

0000002 (552°C8) {02 '9E} {gz0°3E) e T IR 2303 MOy UseD
18529678 ££6°6E 158°0r9'v8 Fictig =rd {TS0°E) {190} - 5 ; Fa-thly
TH9'S96Y8  E66°TP 1580098 £6L182 {T90'c) {1908) - LT-Aey
TOLBOE'WE  ¥SO'9Y TSEOV9vE  L6L'EST {Ton'e) (1908 - LT-ady
901468 STT'6Y ISE0v9'vE L6L'IST {1s0'e) (190€) - LT-®I
YZEVIEYE  9LT'TS TS2OP9Ye L6LISE {To0'e) (190°e) - Fan:ctl
SBYLIEe LTSS 1880reve L6LT8T (190} {1908} - Z1-uer
9v5'086'P8  B6TRS TSEOFOVE  L6£182 060°000'z (190} (1908} - 9T-33Q
900°PSE'PE BSET9 TSROVOZR L6L'TRTT (ra0’s} (T90'e} - 9T - DN
9018688 BI¥FYO 15800978 £BLTRTC (T90°€) {tao's) - 91-P0
STTOEE'YE  OBYL9 ISBOP9TR  L6LIETE {rao‘e) (190} - 9T - 3dag
6ST'E6EPS  TrS0L TSBOPOZE  L62718T'T {gzo'at) (1908} (£95°€T) o1 -3ny
£I2600°8  69TLR TSBOPYZE  L62TSTT {ozs's) (190} (33 d} 9L -nr
LEE'GTO'SE 62926 TSEOr9Z8  L6L'TSTT - - - - asuejeg Bujumsag
SuBLOSIAL] MO J1gy wysed lo0d 3194 adueyn ysen sasuadxy suoRngLIUCD
Bysey ol Suneiadp WRUNSAY 03 sIapsuell vang 18301
340 30 Ul ysed
V340 g U1 4seD

£TOZ OF INAT QIGNI ¥Y3A WIS JHL YOS
(4ped) pund WBWSAAUL SRS U3 0F SISURL] PAULRLY PUR SUCRIBI0N MD|] YseD
pung ISTUE B340 BPRAIN ‘Auno] ey



WO I0DSUIR AN L MMM 0S2/'8/2'888 2944 JICL Pige8 AN 'sebeA seT QFL 2UNS SAQ UNY Yded S5901

WO I9SIISUIRLIULBUOS 1M SUIISLIYD

Ov93-5LS-20L
JsARUyY suopessd)
UOS|IM SUISLIYD

9L0Z |unr

WODeRasURIUL@S||eq 5215

S899-5/5-20L
1A Uy . abeue)y CIl0J10d

s|ieg B0

H.m :;— I—l m m a o >H.: : OO V—L m — U | : | WodIBBsUBUY@oIZZER RAUC)Y

T699-5/5-¢0L
J20140 eusiduwon B Bunesdo B

OI1ZZR( BAUC ]

110day JUDWIISDAU| AjdD1iEND

WOTTIaRJlsuRILL@sdiiyc™ou

9999-5L5-20L
quEO JUBWIISSAU| JBIUD 3§ IUSPISDId

sdiliud MRy

wes | Juswisbeuep JUSHD

eeoasSYy jpuoseN Yo Bssw i fo Lmprsng

S NIV
q<_wm¢omwmafhm e




ST/0/T Sem 419y O3ul USOU3P 18114 13I0N
%Z'8T 19y
=5%201S [uj

.Mu._wwv n_._m.m_ TN 32U2{209Y
SpasTSN L%ST %0€ spuog 's'n
%S €T-%0 6T %1T Aunb3 [euonewdu|

%0 VS-%S 9V %6l Aunb3 's'n

a8uey 1931 suonelo||v 4194

uondasu) aduls

%012 % $5077/ulen fexo]

vi"655°98L°T ddueLEA

%9°C \ STHT9'IrTes an|ep yoog
4194-nb3 Ysed "o/ -7 -|ood Au| %y 87 4194 65°€/1'826'18 SN|EA 193JEN

-spuog "s'n

UOIIEI0||Y 33SSY |B10] anjeA 14BNl SA 350D

yoovssizr T 9607960428 - GG ELT.ST6 YR -
96" /E1'669Y R8T L6L78L0T YZ' SE6'EBY'ST
0Z'88T 0EE VT 88725 V5’97 80'TTL'¥S80Y 4194 - Y2015 SN )
95°088'/0¢€6 ZT086'TI8 T 8/°098°61TVC 4194~ spuog s
FI'SLPETL £5'898'851T L9 EVETRTT 4194 - swuajeainkby yse)
(zz'SET‘Tr8'92) S0°'8SY'6T167 78'TTEL8TT (2wiodu) paxid) [00d Auj AJUNOD e

T e e e T S T I Y PR S T

T I B T T e T T 0 Y T T T T ey S e e I L R

TR FWOREA? ey SR sy [0 AT &

1SN 9340 AUnoD MieD al0Z/0%/9 . SHOSIAQY 133415 NIVIN ™
Aleuiwng oljojuod TVIONVNIA N1A N



8lL0¢

Faler4 Sl0C ST

LeQe jorAeTA S20C

PZ0T A eTA 4074 lzoe oz0T [Siker4

0D X4EOm
vOdz

SUO|[IIA

T20¢C

0eo0z

6T0C

LI0T

68

vzoz | €zoT

€e0e

8102

- §20T

.~ SUOI||IAI - SUCIINGMIUOD) JEdA |edsiy

{e10] i

00'0

000 ] 000

LTOE-=unf

LT0Z-Aei

LT07-|ldy

LT0T-YIEW

L107-Aenigay

£T0Z-Adenuer

9T0T-19qwa29q

9T0Z-I2GWIAON

910Z-4390P0

9707Z-40qwaidas

9T0Z-3sndny

9T0Z-AInT

93ed

uonINGLIU0) Aunod dpepd

uonnqIUol Yod

(. uonnqIuauon{elol.. -

SUOHINGLIIUOD 1EDL |BISI4 JUBLIND

1SN §3dO AUNoD 3 D

9L0Z/0%/9
g3d40 031 AJ01sIH uoinguiuod

e FTN RO ] FROURL), Ly (0 AATTUERES

SYOSIAQY 1IFALS NIVIN

TIVIONVNIA N.IA

A~



gT-un( 9t-Aey 91-1dy 9T-4EN
60 T * : + 0461
w 0T
M =]
- TT m
2 &
271 3
X .. =
= €1 2
o *x
=l e
RS m—— SAR|DIED e——
ST
310N-1 JAS SA Xapu| puog 21e324538y sn sAepaeg
9T-unf 9T-Aey 9T-1dy 9T-5EIN
i ! : + DOST
xapul 34v3 IDSIN
9t-unf gT-Aey 91-1dy 91-181N
: : * 0861
- €02
~ 0807
L ogrz
Xopul 00S dBS

IsnJy 9340 A3unoD Hie|d

910Z/0g/9
dedsy 194elW

198415 VIR N1 B12quioolg 9unos

Jamo| sa3el paysnd 210A 1Xa1g (UNT =

ayy auny e 13load sanuIW DNOL |Udy (ABIA =

Sunssw JHINOA |IHdy ay1 1e Apea1s pisy pad tidy «
sjulog Aoy

% 1WIn}ay Apauend)
(swodu-paxi4 d13sawoq} xapu| puog Anseatl SN TNVE

JISIWOP UEYD SSI0M $YI01S jBUOIBUIBIUI LINY 1UXdIE UN[ «

$37035 U0 paySiam SULINIPBINUELY BUIYD YEIAN AR »

3URISISSE YURG [BJIUID Uo JIYSiY paaow $3201S idy .
sjulod A9

(%bz'T)  ‘wnay Apsuend
(319035 [euoneusaiul} 34v3 1DSW

diay pa4 yum papunogad 32035 Inq ‘Ai|IFR[OA PISNED UXAUG (UNf =

Jaysiy quisp syD01s diay sajes awoy mau Buoiis ABIA .

1el P2PUS 1N ‘PUNCIE $Y201S paAoW $9211d |10 31IROA tidy «
sjulod Aoy

%Sh'z  tumRy Aeuend
(520315 msawiod) 005 48S

e T T e R T

TN i Y DR, J6AF |7 AR i

SUOSIAGY LIRULS NIVIN “‘

TVIONVYNII N1 e



%000T | %0°00T | %000T | %0°00T | %000T | %000T | %0007 | %0'00T | %000T | %0001 | %0°00T ; %0°C0T [e3cL
%9'T %TT %0'T %L'0 %0 %8'T %8'T %l'T %L°0 %CT %L0 %80 3194 - Anb3 yse)
%2 81 %181 %Y LT %L ST %91 %SET %0°ET %T'TT %ETT %S'6 %88 %T'8 4194 - 9015 |3u|
%187 %6'ST %L VT %L ET %6'7T %002 %6°LT %691 %b'ST %6°ET %Y TT %Y 0T . d1gy- spuog 'sTn
%1 '8Y %6'SY %S°EV %0'T¥ %ULE %8 €€ %1TE %967 %897 %8TC %S0T %L 8T 18% - $H203S °S'N
%LT %08 %PET %6'8T %1'ST %9°0€ %CT'SE % 0¥ %8'S¥ %9°TS %9°LS %619 ~100d AU 3D
gt-unf. | gr-Aei | or-idy | 9T-Jely | 9T-99) | 9T-uef | SI-93@- | SI-AON | ST-PO | §T-des | siEny | ST Jopas

ol-unr oL-AeN o4y e[RRI 9l-g84 gl-uer g1-28d SL-AON mT“UO gl-deg m703< SL-IAr
N N - - — ... . ,. - w. — . - . . . .\. O\OO

%S

%01

%51

0,
100 AU | emem— %0

%ST

J155-ANDT YSED) entpem

%08
J194-S001S | 14| =l

%SE

Q,
19H-SPUCE 'S e %Cr

- %SY
JIGH-SHO01S S et !

%0S

%SS

%02

%52

%QL

D, 1L fo Ay

1snU [ 9340 Aunod Mg ol0Z/05/9 SHOSIAQY L3TULE NIVIN
$19SSY |V - UOIIEDO||Y 103035 |@2LI0ISIH "TVIONVNIA N L 2=




%000T | %0°00T | %000T | %0°00T | %000T | %0007 | %000 | %0°00T | %0001 | %0001 | %000T | %0001 _ jelol
%9T %E'T %L1 %60 %S0 %L'T %L'T %8'T %E'T %ST %91 %T'T © 4194 - Mnb3 yse)
%2 62 %T'8T %9'8T %T 6T %S°0€ %8'8T %9°LT %E 8T %¥"8T %E 6T %67 %ELT 4194 - spuog 's'n
%L 8T %961 %1°0T %61 %¥'61 %8 6T %1°0C %E°0T %6'0C %T 02 %80T %STC | 419y - 03§ | )
%v6Y %6 '6v % 0S %9°05 %S'6v %L 8 %S 6 %96 %567 %1 8 %¥ 8 %16V 318Y - DP0IS 'S
or-unf.- | 9r-Aey | 9t1-ady [ orew | 91-qed- | 9r-uer | sroe@ | SI-AON | ST-WRO | ST-des | ST-3ny | STANM ¢ Jopas 41y

l-unr al-fel gl-idy 9L~ 9l-024 gL-uer Sl-2=Q §1-ACN S1-120 Sl-deg sl-Bny Sl-Inf

_ . , _ . : s : : : - . t %651
abuexiabie %0Z
2015 Ul 7
- %S¢
abugy 188uie] _
pucg s
L. %0%
s %58
- %0V
%St
:
abBuey 19Ble coek %09
A2e35 SN
- %59

e 1

IsniL g3d0 AunoD Hied 9l0z/0/9  RONAQV ATRIS NN
$19SSY 4|9y - UOREDO||Y 101085 |esLI0]1SIH TVIONVNIA N4 &



QI-uUNr QI-ABIN  Ql-idy  gluelw  9l-gSd 9l-uer  GI-28Q  SI-AON §L-19Q  GI-08S GL-Bnw  Sl-Inf Slunr SL-ABW GL-IAY SlBW S1-9Rd Sl-uer 000Z%

i e F O0G'1%-
_ u - 0001
| . | e . . EO05%-

- 005%
000'l$
005'1$
000Z$
e F 00S'Z$
000's$
- 005'S$

T

spuesnoy |

YIUO| SNOIADI WOLL SSOT/UleD)

ol-unr 9l-ABl Ol-Idy Oi-iel 9i-g8d 9l-URM Sl-29Q SI-AON GI-120 §l-C8S SI-Bny Sl-nr SL-unr Sl-ABW -1V Sl-1elW §L-g9d Gl-uer

C$

Oi%
- 0Z%
- 0g$
- OF$
- 05%
- 09%
- OL%
- 08%
L 06%

N

=N[EeA 180D

SUOL| [N

aneA 13442

Bn[eA 19BN "SA BN|BA 150D

3sniL g3dO AUNOD >ieD ' 910Z/05/9 L ORI W
BN|RA 1948 SA 150D TVIDONVNIA N.1A k



$94 JO 19U 818 5LINIDY AI9Y ~ IV IDSIW %1 ‘pucy leda.E8y sAej21eg %0E 005 'S5 %EY HMBWYUAE Jigy

ol-unr  gl-RelW  gl-idy QLB 9l-G84  9p-Uer  §1-08Q  Gl-AON §1-390  §i-des  gl-Bny  GL-nf Sl-UNf Sl-ARW  SL-AY SleBlW S1-Gd Sl-Uer

Xapuj 419y "SAISNI] g3d0 uondaduj wody adueLEn Uiy %

ol-unr gl-Ae gl-idy  Ql-Jeld  91-98d  QL-uer  §I-29Q  SlAON S0 Sl-des  gl-Bny GL-Inm Sl-unr Sl-Ael Gl-ddy GledRlN Sl-g@d Gl-uer

X3pU| 419y —a=— -
1SR 93d0 ==

1
H
b

Xapu| 1G4 "SA IsNJ] 9340 :uondasu] Woly umniay %

%9-
%S~
%t~
%E-
BT~
%L~
%0
%t
%Z
%L

%t

%9~

Y%l

%L~

%0

%<

%v

%2

%8

BOURLIEA 1UBDIad

uIMay Juad40d

T T L T I T T T T T e S I R S e e R = I 2 = |

eIy PSS A KRG Jhad JAMICS Y

IsNJd] 93dO AuUnod HieDd 910Z/02/9 . SUOSIAQY 1FRILS NIVIY
uoNdeDU] BDUIS SDUBLLIOLISG UINIY JO 938y (810 |eDLI0ISIH TVIONVNID N1LA Rﬂ



ST0Z Aenigad SulpuS YIUOW B3 10} PRIEIS STOZ AJ
$3dy 4O 19U BJe SWINSY 419y - 34V (DS %IZ ‘Puod 1edauddy sAe|2aeg %OE ‘005 d°8S %6 PHEWYIUIY

%99€°0- %T180°0- asueLien Aeag
%5851 %EVI'C ©ydewyouag
%6TC'T %ESS'T © . Ol0j340d J19y
9ZAd - §TAd tZAd €A LA TeAd - 0ZAd 6TAd . 8TAd L1Ad 9TAd | STAd - C Q1A
9CAd STAd vZAL £TAd ZZAd lgAd 0zAd BLAL 8LAZ ZLAD alAd SLAZ
%ST1-
T %001
+ %SL0- §
a
T %050~ ©
%l800- T %50 F
” “ + ; + " ” ; W “ B %000 m
twszo 7
%050
HIBUIYDUDE O] 2OURLIBA UINISY JO 918y |B10] JBaA [eJsId
%99¢€'0- %39E "0 %LLED- %18E0- %ETT'0- %61C 0" %9V 0- %EVT 0~ %IV 0 %100°0- %900 %900 0~ SIUBLEA JALS)
%E000 %100 %4000 %S91°0- %300°0 %6100 %9000~ %E000- %EST O %2900 %9500 %900°0- adueep AJYIuonl
%0ZT0 %8ELO %8YL0 %089t %6ST 0 %I E- %8CT 1~ %TOE 0 %¥89'S %LE0°C %LT9' P %6EL'T | 3j4ewysusg 4194
%ecel 0 %67L 0 %SSL0 %STS Y %EST O %S6E E- %IET T- %EQE0- %IEY'S %96 1- %TLI - %EELT oljojuod 4194
ung - AR ady - Jely qs4 oouer 39Q AON RO ~das any inr ]
unr Agln| Jdy e e B uer =T ACN 120 dag Bny inr
%00~
+ %5£0- g
9%
L eoso- g
= 2
e e = %SO <
o)}
W W t OO0 5
a
T %520 @
QLA =t .
AlYIUOL %050

O FONOY JDURSTNT Y TXDUIL 66 O ATV Y

910Z/0%/9 SHOSIAGQY 1ITELS NIVIN N

1ML §340 AUNoD Hied , .
A|UQ SIUBLUISSAU| gy - DOURULIOLISH UINI9Y JO a1y |R10] |BDLIOISIH TVIONVNIA N1d4



O

%6999 %SV %L0T 1 %eEEv %88 %ZL1'E %1560 %0TT'T %07S'T %e06'T %.66°0 %6c6'0 .7 spueg‘sn
%PT9'6- | %6TS'9- | WI9L'S- | %6LV'8- | %TIPT'PI- | %O98S'CT- | %8BL'S- | %VESt- | %190t~ | %EOTOT- | 9%59E°S- %EBCC - SY203S | 3W
%RLLO'E %60L'E %5881 %06Y7'T %ES6T- | %08 Y %0ST0 %C9L'T %197’ %BIV'9- | %9S50'%- %peQdT {0 . SH2018 7SN
unr | Aely - g . T . qa3 | uef | 9@a | MoN | PO |  des. Tany LT . -
unr ABLA| ady pI=IN] qe4 uer J8Q AON 120 dag Bny nr
- %0OZ-
SPUCT S e—
T SH20IS || et T %St -
$10015 SN —E— 1 %ol 2
{
2
4 O -
%S <
Q
%0 o
=
o
T %S
%01
UiN1ay JO @1y |BI0 | 93e(-0]-JesA [edsid
%STET %LE0O %0210~ %6ET'0 %860 %007°C %LST'0- | WETF'O- | %LSED %8680 %L50°0 %0E6'0 | . spuogrsn
%0TE'E- | %rORO- %0L6°C %7659 W6LLT- | %ITTL- | %ECET- | %OLST- %VES'L %L00°S- | %96T L- %EBO'L . 2015 ;3
%89C0 %T6L'T %B8E0 %6LL9 %0VT'0- | %E96Y- | %FBST- %L62°0 %IEY'S %t | %09 %60 , “SPIMS SN
unf. Aely cady | AR ged.  f. o.uer [ -39@ | AoN [ po | das. |  .Hhy - . nf : . .
une AR Johy FL={n] ge4 uef ol-Tg| AON 120 dag By nr
%0L-
<4 o\..uW|
T %9 -
T %P~ i
1 %z- %
© =
o, —t
%0 <
1 %2 v
ot o L ||om..q w
| SPUCE SN = T %2 2
4 SAD0IS [, U] et 1 og
Ly spoassn—ea— on

uin3ay 40 a1ey [0 L AlYIuoW

05 RN DU S TIEELE S 10 AU

Isni] 9340 AWUnoD e 910Z/0%/9 _ SHOSIAQY JIIS NIVIY ¥
SOXSPU| 419y - S0URWIIOLBd UIN3SY JO 1.y |B10 | |edLo)sIH TVIONVNIJ N.1d ;TN



T

Clark County OPEB Trust

TS

e e ey

A e 2 L oo o A o A s T o e 2

6/30/2016
S&P 500 and MSCI EAFE Indexes

Stock and Bond Indicies History

FTN FINANCIAL.

MAIN STREET ADVISQRS

A Sabsidiory of Ferk Truneser damle Notonasl Soaecirion

e

7

—S&P 500 = EAFE

A

2500 -
2300
2100
1200

1300 -

1
(=]
o
w
-

1700 VA

anjep xapuj

. aT-dein
. §T-10
. qT-Aei
- #T-38Qd
- VTANT
- ¥T-99d
. £1-das
. gT-4dy
. ¢T-AON
. ZT-un(
- ZI-uer
. T1-8ny
- TT-Mei
. 0T-90
. 01-AeIN
. 60-22Q
| 601N
S 60-994
. go-das
. g0-ady
- L0-nON
- £o-unf
. Lo-uef
. 9p-8ny
. 9o-ieny
. 50-120
. S0-Aely
. $#0-29Q
- y0-inf
o VCER]
. go-das
. 010y
. | to-noN
. ¢o-vunr
. co-uer
. TO-Sny
. TO-deN
. 00-10
. 00-Aen

66-29Q

Barclays Aggregate U.S. Bond ETF

-

[ B T T T T ¥ 1 T
N M ow o h MW B
“MmHHO OO0 O ®® &
- o o A A H oo

9d 413

gT-unf
at-1_N
51-38Q
s1-dag
ST-unf
ST-1e
rI-o0a
v1-das
pT-ung
pi-1en
£1-22Q
g1-dog
g1-unr
£T-1en
Z1-20Q
z1-das
Z1-ung
ZT-en
1T-98Q
t1-dag
TT-ung
TI-1e
0t1-23q
ot-dos
otT-unr
OT-eIN
60-23Q
60-dag
60-ung
60-12
80-220
go-dag
go-unr
8018
L02aq
Lo-das
Lo-ung
Lo-1ew
90-23d
90-dag
9g-ung
ag-1ew
50-29Q
50-das
So-unf
SO-1EIN
v0-280
to-dag
yo-ung
vo-1en
£0-99Q
£0-das

Data Souce: Bloomberg

11



4

PRUAIYCIC A[ID141S S| UCITRIRINWILLCD SIYL BUIATOD U0 BunNgLISIe Buneulessip ‘Buipeal 1yl payilou Agalsy sue NOA usIdioss papualll
BU1 01 1t JRAIRE ©) 2|CISuCdsal Juabe 10 89A0|dws 1uaIdias] CepUSIUE 3yl J0U S1 S0RSSSU SIUL 4O JBPESJ 3] §| 'Me s|gesi|dde Japun INSOIISIR WiCH) JUUWSX3
pUE [2IUSRLUOD PaBa)ALG 51 18U} UOHNBWICHUI UIRIUCD AR DUR PISSSIPPE 5111 UDIUM O] A313UB 1O [ENPIAIPUT U1 JO 85N 341 404 AjUO pRpUsIUl Sl 2BessaW Siu ]

JOSIADY [BAIDIUNA 2 SE 02481515684 J0U S| [RIDUBUI4 N |- "S8DIAISS pue sionposd

TUSWIISDALL SIB4J0 '$1RI|14R 511 40 g14 4Snodyl ‘dnoug BIDUBUlS N1 /B adis mMMM//10114—DdIS PUR wHNIF 30 JBQWBW B S D544 "g 14 IO SaleIpIsans
PaUMO AJIOuM 248 UoI1eIodioD $1858y (R1IdRD (RIDUBUI4 N14 PU? D717 'SIOSIADY 199415 WEW [2ouBUi4 NL4 (D544) CU0D $813N2RS [RISURUI4 Nid

(81 4) UOIIRIS0SSY [BUCIEN YUBE 99SSaUUS L 1544 JO SUQISIAID 2J8 SIOSIADY 011013404 {BIDUBUIY Nid puR 'S1EM4TL 1RIIAED |BIDURUIS4 N L 'dNoUD jeiDuRUId NS

‘aBuUBUD O] 108IQNS 248 $3UNDBS [j@ uC sBulley 'sinssd

24NINJ JO BAIRDIPUI 10U I 8oURLLICIad 15Bd Boud Ul sBueyd pue Ayjige|ieas O] 129[QNs 34 SVUTLUNDDS BIS!| LRIy || 10NPC.d JUdWIISSAU IO ‘AbeiRals
1UBLUISSAUL ‘A11ANDOS JBINTITJed AuR ©) 108dSaU UM UOIIEDIOS IO 1840 UB 58 PIPUSIUY 10U 51 pue Ao sasodind {BUOIIBLIICIUL 1G] S1 SIY L "pesSUspuod

10 319|dWOoDUL 3q ABW }| PUER ‘ASEINDDE S 9B1URIENE 10U OP B 'B|QRIRJ &G 0} IABHET SM YDIUMm S82IN0S WO DBUIZIGO uSs] sey UOIIRWLIOIU 5143 YENOULY

JaInseas] AUnon e ayl Ag ueas.anc [ood swodul paxy Ayjenb ySiy ‘WIB-HIOYS [00d JUBWIISIAUY

xapu| puog 31232188y sAejrieg Byl SB LINS XSpul UE .43 18y} AJInd8s SjqeINeW e st ‘puny papeJ) a8ueydx3 1413

spuoq alelodiod pue (payoeg-ageduow w:__u:mu:_.u JUSILLIBAOS SPEIS-1USWISIAUL *S'( JO XBPUI UE $328J3 Yaym X3pul sAepleg :puog 21e82.83y sAepieq

1ospew Aunseal] 'St |1y e Suninided xapuy Ansead) x3pul funseal] TNVa

epeue) pue 'S aul Suipnpxe ‘(1se3 Jed sy} pue ‘elsejeasny ‘adon3) 343 Ul s1axiew padojeasp sso.oe saninba ded-piuw pue 884e| Buunided xapui 135N 134v3 1DSIN
sauedwod paseq s’ des-adue| Suunided xapul d'8S 005 4785

:Aesso|n

s1981e] J19] WS} ABME 1S3ULINY $3SSE[D 18SSE ISOUY 3q [[eyS UCIBUIISIP/a2.1n0s Suipuny Supue|egay 199415 WBA N1 1100d JUSUWISaAUj AIUNOD el
7 283ed uo umoys 51338143 a8uel 0] BUIPIdIER PIDUEBIEGAI Bq JjiM SDSSED JB55Y S1aquoo|g Hlewiyausyg

%S AQ 147D SUIPa9OXD ‘UINIa] WIS1-BU0| %8 Ue 33esauaS 01 51 13O JuIIISIAU| UOJISIAl HIOA MON 40 jueg 1419y

|suuossad SYI4 EPeASN AQ USDSIDAC 31k STUBLUISSAUL J19Y E3L3WY JO JUBg IuNoY SUpPYD

:uonewou| 4184 :eyeq 224nos Hoday

T T R T TR S T

MO pimy 0] RO DACURLL JALf O R VIS v

SHOSIAQY IFRLLS NIVIV

2InsojosI(] pue AIessoD TVIONVNIA N1 =



